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Decision No. 81153 
. '.. 

BEFORE TEE PUBL:IC UT:IL:I'rIES COMMJ:SSION OF THE STATE O~ CALIFORNIA 

:In the Matter of the Application ) 
of ROSSMOOR WATER COMPANY, for .. ) 
Authority to :tssue 3,000 Shares ) 
of its' Common StOck. .. ) 

Application No. 53$39 
(Filea Februaxy:"J.3.·, 1973:). 

) 

OPINION ............. ~~---
Rossmoor Water Company seeks authority to: issue 3,000 

shares of its $100 par value common stoekto Rossmoor Corporation 
for $300,000 cash. 

Applicant is a california corporation providing public 

utility water service in a portion of orange County. Its 

reported. balance sheet at Dec~r 31, .1972 is s~ized from 

Exhibit A, attached to the application., as follows: 

Assets 

Cu:rrent . assets 
l~at utility plant' 
Other a.ssets 

~otal 

Liabilities 

current and accrued. liabilities 
Common stock equity 
Long-te%m. debt, 
Advances for construetion 
Contributions in aid of construction 
Otherliabilities~ 

Total 

-1-

$ 54,6,: 093 .' 
5,12$,.976 ',' 

95,.430:- .:. " .. 

. $5,770,499" 
,~, , 

$1,181·,.~& 
1,.158:,720' 
1,.131,500: .. ·· 
1869'9s:7~ , ., 

390,26&· 
38",110·, 

$S,776(499.· 
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The company ~roposes to issue 3,000 ohares of its 
$100 par value common stock to Rossmoor Corporatio~ for $300,000 
cash for the purpose of ootaining funds to purchase and terminate 

twenty-four main extension refund contracts at a total cost of 

$239,579.87, and paying' ~cc:rued ~lances due of $10-,.420.13 on 
main extension contracts. 

A£te:: consideration the Commission finds that: (l) 

the proposed stock issue is for proper purposes; (2) the money, 
property or labor to be procured or paid for oy the issue of 
the stock herein authorized is reasonably required for the 
p'Url?Qsos specified herein:. and (3) such purposes are not,. in 

whole or in part, reasonably chargeable to' operating' expenses 
ox: to income. 

On the basis O'f the foregoing findings we conclude 
that the application should be granted. A public hearing is 
not neces~. The authorization herein granted is for the 
puxpose of this proceeding only, and is llot to be construed as -
in<3icative of amotults to' be included in proceeding's for the 

determination of just and reasonable rates. 

:1:1' J:S ORDEImD 'I:ha t : 

1. Rossmoox: Water Company, en er after the effective 
date hereof and on or before June 30,. 1973, in order to obtain 
funds for the pu:rpo~es specified in the application, may issue 

and sell, at par for cash, not exceedin~ l,OOO shares of its 
~ . 

$100 par value common stock. 

2. Rossmoor Water company shall file with the 
Commission a report, er reports, as required by General Order 
NO. 24-)3.,. which order, insofar as applicable, is hereby ~de 
a part of this order. 
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...• ' . 3. This order shall become effective when Rossmoor 
ttVater Company has paicl 'Che fee prescribed by. section 190~ .. 1. 

of tho PUblic Utilities COde, which fee is $600. 

. ~,,~ 

Dated at San FranciM9 , california, this 

/~r"" day of MARSH ' 1973. 

< 
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Commissioner nomas Norsn.be1z:le' ' 
neee.sMr1lyal>sotlt.: d1~:lot. PlU"'t1e1~ 
1n 'the d1slX>S1Uon o"r t.h1.s prooe(l<'!'''1'1&-


