
Decision NO • @~Th~R~l[ 
. ~ . '. , 

BEFORE THE PUBLIC 'O'TILI'rIES COMMISSION OF '!'BE S'I'A'I'E OFCAI.J:FO~ 

In the Matter of '~e Application ) 
of strB'ORB.~~:A'l'ER: SYSTEaS, . a ) 
C.,lifornia Corporation, for ) 
permission to issue $2,000,.000 ) 
of Ccnvcr'cil>le Junior Bonds' ) 
and $200,. 000 of Common Stock. ) 

) 

Application No. 53261 
Pc~ition'for Moaifieation 

(Piled March. 19,'19~3) 

SUPPLEI·IENTAL ORDER 

By Decision NO. 00024, datocll-1<:1Y 9, 1972, in. the 
abovc-entitlea matter, 't:le Commission, ar.lon~ othe=th.ings, 

auth.orized S~UJ:'oan 't'1a'::er Systems to issue and se'!l not. excoec1ing 

$-2,000,. 000 in S-1/2% Convc:tiblc J'unior Bonds due Scptcraber 3C,. 
lS77, 'lnci 4,000 ::hares of Common S·~ocl~ ~O;i; cash. in multiples of 

uni'ts consisting 0::: $-500 principal amOUI:r:: of Convertible Junio: 

Bonds and one share of Common stock ~'i: $50, for a total priee 

of $5-50 per unit. By.Decision No-. 80868:, 6a~~d December 19,.. 2972, 

~'::'l.C Commission a~t.horized an extension of '::imc 'co Decctl.~r 31, 1973 

fo;; issuing and selling said bonds ancl eor.::m.on, stoel~. 

On September 20, 1972,. poti·tioner' f:i:ledwith the 

california Socreta-~of S~ate an Amendment to· i~s Articles o~ 
~neorporation which effected a three~for-one ~lit' of its c~mmo~ 
stocl: and a change in par value from $10 por share to $S per share. 
Tho comp<my seeks modification of saia Decision No. 80024 to pe::mit 

the sale of the unissued portion of the securities therein a~thorized - ". 

in units consisting of $500 principal amount of Convertible Junior 

Bo~ds and three shares of $S par value common stock at $50, ,fora 
total price. of $5S0·~-r. unit .. 
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After considera';;ion the Commis!:)ion; finds· that the 

proposed modification of Decision No. C.CO 24 would' not be adverse 

to tho public interest and concludes that the peti°i:ion should bo 
gran~c1. A public hearing is not necessary .. 

IT IS ORDERED that Ordering ~ara9raph N~ .. 2' of Decision 
No .. 30024 is hereby modified to- p=ovidc for 'the issuanca' and sale 
of not exceeding 12,000 Shares of common stocl;, and for the issuance 

of three shaJ:'es of $S par value common s,tock a'c $50,. in lieu of one 
share of $10 par value eomt!lon stock at $iSO, as part of .the.unsolCt 
units authorized therein. 

IX IS :E'O ... 'd.'HER OROE~ that, except as her.cby fur'~or 
modified, Decision No. 80024, as modificC: by Decision No. SOSGc, 
Shall remain in full forco and effect .. 

day of 

The effective date of this order is the date he:eof~ 
Dated at s.a.~ r California, this~...,j, ~tJ~~ __ 

. APRft , 1973. 
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Comm1ss1o:taet" :~ P. '9UkaS1n .. Jr •• beiQ& 
DeCOS:se.rlly ab:ent...41d Dot.parUc1pe'. 
1D 'the dispos1UOXl o~ . thiS' procitec!1nc •. 


