Decision No. 81475 @B Vf
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STAT ﬂ 

In the matter of tho application )
of PACIFIC GAS AND ELECTRIC )
-COMPANY £for an order authorizing ) _
it to issue and sell $150,000,000 ) B ‘
aggregate principal amount of its ) Application No. 54058
First and Refunding Mortgage Bonds,) (Filed May 24, 1973).
Series 22, due June X, 2005, and to) : ' - ‘
use the proceeds thereof for the )

Purposes stated in this petition. )

Pacific Gas and ElectrLC*Company seeks author;ty to
issue and sell $150,000,000 aggregate prmncxpal amount of 1ts
First and Refunding Mortgage Bonds, Series 2Z, due. June. 1, 2005;M

The ut;lzty intends to use the het bond proceeds,uo ‘
exclusive of accerued interest, for: repay:ng'short-term notes,ir‘. N
re;mburazng its treasury for ea apital oxpendltures, and to«pay- |
in part the cost of additions to, extens;ons of, and- 1mprove-‘
nents to its plants, - propcrtmes and facilities. The-accrued
interest would be used Lor general . corporate purposes.

The company reports that as of March 31, 1973, its
unreimbursed capital expenditures amounted to $2, 490 987 069.'
Applicant estzmates that for the vear 1973 its capztal
expenditures will approximate $608,000,000. Its reported
capitalization percentages as of Maxch 31, 1973 ad;usted,to
give effect to the proposed bond lssue, are as-follows-l'f;
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LonQQtermidebt~': o 52'3V;5f .

. Preferred stock . : ' 11.7

Common stock equity . 36.0°

Total © 100.0%

Applicant intends to sell xtoAnew bonds at competztmve_

»idding, the successful bid to determ;ne the’ xnterest rate._~

They would be subject +to 2 restrzcted redempt;on provxs;on
until June 1, 1978. ' ‘

l.
2.

After consideration the,COmmissianfinds :hat;~“'
The proposed bond issue is for proper"purpdseél;l

Applicant has need for external funds for the
purposes set forth in the applzcatmon.

The proposed restrxcted redemptxon prov;szon
is reasonable.

The money, property or labor to be’p:ocured
or paid for by the issue of the bonds hexecin
authorized is reasonably required for the
purposes specified herein, which purposes,
except as otherwise authorized for accrued
interest, are not, in whole ¢r in part,
reasonably chargeable to opcratzna cxpenses
or to income.

On the basis of the foregoxng £1ndzngs we conclude

that the application should be granted. A publzc hearxng is
not necessary. The authorization hercin oranted is- fox the
purpose of this procceding only, and is not to be congtrucd
as indicative of amounts to be included in proceedzngs for
the detexm;natmon of just and reasonable rates._
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QRDE!

IT XS ORDERED that: | .

1. Pacific Gas and Electric Company may invite the
subnission of wrltten sealed bids for the purchase of rot
exceeding $150, 000,000 aggregate przncmpal amount of its
First and Refunding Mortgage Bonds, Series 22, due’ June- 1,.
2005, the invitation for bids to be published at least £1ve
days prior to the open;ng of the bids. =

2. Pacific Gas and Electric Company way issue and
.sell not exceeding $150,000,000 agsregate: przncmpal amount
of its First and Refunding Mortcage Bonds, Serxes 22, due
June 1, 2005, at competitive bidding to the purchaser, or
purchasers, offering to it the most favorable terms as dls--
closed by the bids received.: ‘ ‘

3. Pacific Gas and Electric Company shall use the
net proceeds to be derived thxough the issuance and sale of ‘
said bonds for the purposes set forth in the appl:.cat:.on. .

4. Promptly after awardxng the contract for the ‘sale
of said bonds, Pacific Gas and Electric COmpany shall £ile
with the Commission a written report showung, as to-each bxd.
received, the name of the b;dder, the price, the xnterest _
rate, and the cost of noney based upon said price- and 1nterest
rate. L ’

3. As soon as available, Pacific Gas and“Eiectric :
Company shall file with the Commission three copaes of 1ts-
prospectus pertazn;ng to sald bonds.
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6. Within one month after selling the bonds herein
authorized, Pacific Gas and Electric Company shall-file'wifh :
the Commission a statement,. ::.n lieu’ cn a xeport unde:: Genexal
Order No. 24-B, disclosing the' purposee for whxch Lt used the
hond procecds... _

7. Thlo order shall bacome effectzve when Paczfmc
Gas and Electric Company has paid the fee prescribed. by
Section 1604 (b) of the Public Utilities Code, wh;ch fee xs
$31,000..

Dated at San Francisco, Caleornma, th;s thh day of
June, 197e.~‘

PUgTLIE Tng.g IES COMQ@ '.1."!. f

S8 ern

L2

. commissioners

Commia..ionor I P. Vuka.ss.n. .Tr., .bo!ns
necessarily absent. did mot. participato R
in tho ds.spoanion of thi.. procood.lna» o ,‘




