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Decision No. _8_1_5_11 ____ _ 

BEFORE ~ PUBLIC UTILItIES COMMISSION OF THE STATE OFCALIFORNXA 

In the Matter ~f the application ) 
of Edward Ferretti, (D.S.A. ) 
Parkwood Water Works, a privately ) 
owned utility), for authorization ) 
pursuant to california Public ) 
Utilities Code section 816-851 ) 
to, iSsue a note as evidence, of:: ) 
$20,:000 indebtedness, and to ) 
create a lien by securing such ) 
a note wi th a deed of trust. ) 

-----------------------------), 
O~INION --- ..... -~-.-

Application No. 54103· 
(Filed JUne' 11, 1973;) 

Edward Ferretti~ dOing bus~ness as ParkwoodWaterworks, 
seeks authority to issuo a $20 .. 000 note and to execute and deliver 
a Deed of Trust. 

Applicant operates, a public utility water system, near 
the City of Madera. He proposes to borrow $20,000 for the purposes 
of Ca) repaying the approximate $9,000 outstanding balance of an 
indebtedness incw:red for a new well, larger pump- and sandma.ster, 
installed in 1971 at a cost' of $15,000, (b) replacing-motor and 
switchboard on a second well at an approximate cost of $3,,000, 
and (c) drilling a new well, including construction to put, it. 
into operation, at an. app:roximatc cost of $8,000. 

The borrOwing would be evi.denced by a ,note repayable 
in monthly installments of $350 or more, including interest 
at the rate of go~ per annum. The note would bese.cured by a 
Deed. of Trust. 
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After consideration the Commission finds that: 

1. The proposed Deed of Trust would not be adverse 
to the public interest. 

2. The proposed note is for proper purposes. 

3. The money, property or labor to be procured 
or paid for by the issue of the note herein 
authorized is reasonably required for the 
purposes specified herein, which purposes 
are not, in whole or in part, reasonably 
chargeable to operating expenses or to income. 

On the basis of the foregoing findings we conclude 
that the application should be granted. A public hearing is 
not :lecessary. The authorization herein granted is for the 
purpose of this proceeding only and is not to be cons.trlled 
as indicative of amounts to be included in proceedings for 
the determination of just and reasonable rates. 

IT IS ORDERED that: 
1. Edward Ferretti~ on or after the effective date 

hereof and on or before July 31, 1973, for the purposes 
specified in this proceeding, may issue a.promissory note 
in the principal amount of not exceeding $20,000, and may 

execute and deliver a Deed of T.rust. The documents' shall 
:be in substantially the same forms as those attached to.the 
application. 

2. Edward Ferretti shall file with the COmmissioo. 
a report, or reports, as required by Genera.l Order No,. 24-8, 
which order, insofar a.s applicable, is hereby made apart 
of this order. 
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3. This order shall become effoctivQ when Edward 

Ferretti has paid the minimum fee prescribed by Section 
190~ (b) of the Public Utilities Code, which fee is $50. 

Dated at San Francisco, California, this 19th 
day of JUne, ·1973. 
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