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Decision No. 81569 -----
BEFORE THE PUBLIC UTILITIES C~~SSION OF THE· STATE OF CALIFORNIA 

Zn the_Matter of the Application ) 
of DEL~ CALIFORNIA INDUSTRIES for ) 
authority (1) to purchase the stock ) 
of TRANS-BAY MOTOR EXPRESS, INC., ) 
a corporation, and (2) to temporarily ) 
mana go and control said corporation; ) 
and for TRANS-BAY MOTOR EXPRESS, INC. ) 
to,issue a promissory note. ) 

) 

OPINION 
~------

Application N~. S4l0S 
(Filed June lS, 1973) 

Delta California Industries secks authority to· control 
Trans-Bay Motor Express,. Inc., and tho lattcr secks authority to' 
issue a note in tho principal amount of not exceoding $72',000' and 
to change its participation in tariffs. 

TranS-Bay Motor Express, Inc. is a California corporation 
incorporated on January 24, 1967. It conducts operations as a 
highway common carrier of general commodities,. with certain 
exceptions, bctweor .. various points and places in central' C;,lifornia. 
In addition, the carrier operates under permits issued by this 
Commission. For the year 1972,. it reports operatin9 revenues and 
a net loss c:f $1,695,645 and $-97,489, respectively. .'rhe outstanding. 
capital stock, of Tr:.ms-Bay Motor Express, Inc. consists·of 10,000' 
shares of $10 par v~lue common stock, all owned by Sophie W. 
Jakobsen .. 

Delta California Industrios is a California corporation 
incorporated on May 16i 1972.. Pursuanof: to 'au.'thoriof:y 9X'alltOdby 
Decision No. a0422, dated August 29, 1972, in Application No. 53517', 

it acquired control of Delta Lines,. Inc., California Motor 
Transport Co., california lilotor Express, Ltd., and Delta· 
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Express, Inc., whiCh four sUbsidiaries perfor.m public utility 
operations subject to this commission' s ju.risdiction.. For the 

," 

year 1972, Delta california Indu.stries reports total consolidated 
revenues of $60,905,904 derived from public, utility and nonutility 
operations, and a corresponding consolidated net income' of $2,0$:2,.343. 

In accordance wi~ an Agreement of Purchase and Sale 
dated as of June 11, 1973, Delta California Industricswouldpurchasc' 
and acquire from Sophie w. Jakobsen all of the outstanding shares 
of capital stock of Trans-Bay I-lotor Express, Inc., the consideration 
being' 'in the fo:an of assumption of liabilities. Promissory notes 
payable by the carrier to, Sophie W.. Jakobsen for working capital 
aggregating $72,000 would be converted into one five~ear note 
bearing interest equal to the prime rate of Bank of America 
National Trust and saving'S Association. 

After consideration the commission finds that: 
1. Control of TranS-Bay Motor Expross, Inc. by 

Delta California Industries would not be 
adverse to the pUblic interest. 

2. The proposed note issue is for a proper 
purpose. ' 

3.. The money, property or labor to be procured, 
or paid for by the issue of the note herein 
authorized is reasonably required for tho 
purpose specified herein, which purpos~ is 
not, in whole or in part, reasonably 
chargeable to operating expenses or to 
income. 

4. The record in this proceeding contains no' 
Showing for justification of an increase in 
rates. 
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On the basis of tho foregoing findings we conclude that 

the application should be Ca) dismissed without prejudice insofar 

',' 

as it seeks authority for Trans-Bay Motor Expross, Inc:. to multo', 

tariff participation changes, and 0:» granted in all otherres~<:ts. 

A public hearing is not necessa..ry. 'rhe action taJ<:en herein shall 

not be construed· as a finding of value of the capital stock of 

'I'rans-Bay Motor Express, Inc. 

ORDER 
--~--

IT IS ORDERED that: 

1. De-lta california Indu.stries may control TranS-Bay Notor 
Express,. Inc. 

2. Trans-Bay Motor Express, Inc., on or after the offcctive 

date hereof and on or before September 30, 1973, for the purpose 

spoei£ied' in this procc~din9', may issue a note in the principal 

amount of not exceeding $72,000, which note shall be in substantially 

the same for.m as Exhibit A of Exhibit 1 attached to' the application. 

3. TranS-Bay Motor Express, Inc. shall file with the 

Co~ssion the report required by General Order No. 24-B, which 
order, insofar as applicable,. is hereby mado a part . of •. thiso~der .. 

4. ~s application, insofar as it secks authority for 

'l'rans-:zay Motor Express, Inc. to make tariff partieipation changes., 

is hereby dismissed without prejudice. 
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5.. This ordor shall beeome Q£fe:c'i:ivc when 'I're.ns-:say Notor 
Express, Inc.. has paid the fee prescribed by Soction 1904 (b) of 
the PUblic Uti1itios Code, which fee is $l44 .. 

Dated at san Francisco, california, this 3rd day 0: 
July, 1973. 

PUBUC UTllii!E$ COMM'SS;i3N 
STA':E OF' CA:UFOR."ttA 
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