pecision No. 51556 @ﬁﬂ ﬂﬂ\@ M:

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

IN THE MATTER OF THE APPLICATION
OF 20TH CENTURY TRUCKING COMPANY, Application No. 54115

a Corporation, for authority to (Filed June 21, 1973)
make a stock split.

CREINION

In this proceeding 20th Century Trucking Company seeks
authority to issue certificates représenting‘svsoo shares of its
$100 par value common stock in exchange for certifiéétes repre~
acntxng 50 shares of its prevmously-outstand;ng $100 paxr. value
common stock. g

Applicant is a California coxporaticn operating as a
highway common carxier of general commodities im Southexm |
California. Operations are also conducted under a permit issued
by th;s Conmission and under Interstate Commerce COmmzsszon
authormty. : .

On January 8, 1973, 20th Century Management'Company‘~
merged into 20th Century Trucking Company, the latter being the
surviving corporation. Upon consummation of the merger, the 50
shares of applicant's then outstanding capital stock.?éxe‘t:ans-‘
ferred from 20th Century Management Company to»the”hbldefs oﬁ,éhe
lattexr company's previonsly“outétanding‘5,800~§harés of ecapital
stock. - :

By a Certxflcate of Amendment of Artzcles-of Incorporat;on
filed with the California Secretary of State on April 25, 1973 eadh
share of applicant’'s $100 par value ¢common stock outstandzng was
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converted into 116 shares of $100 par value common stock. In
order to evidence the common stock split, the carrier proposes
to issue new common stock certificates to its shareholders in
exchange for the praseantly outstanding common stock certificates, .

After consideration the Commission finds that: )
the proposed issue of stock certificates is for a proper puxpoce:
(2) the money, property or labor to be procured or paid fo: by
the issue of the stock certificates herein authorized is
reasonably required for the purpose specified herein; and (3%
such purpose is not, in whole ox in part, reaaonably-chargeable
to operating expenses or to income. -

On the basis of the foregoing £1ndings we conclude that
the application should be granted. A public hearing is not
necessary. The authorization herein granted is not to be con-
strued as a finding of the value of applicant’s stock or properties.

ORDER

IT IS ORDERED that 20th Century Trucking Company may
issue certificates representing 5,800 shares of its $100 pax
value common stock in exchange for certificates representing.
S0 shares of its previously outstandxng $100 par value—cowmon'
stock. -

IT IS FURTHER ORDERED that 20th Century Trucking
Company shall file with the Commission the report xequired by
General Order No. 24-~B, which order, insofar as applicable,
is hereby made a part of this order.
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The effective date of.this order is the‘date

hereof.

Dated at San Francisco, California, this 1l0th
day of July, 1973. | |

Comminslonpr:Wi;linmevmons.er;; being -
pocenrtarily aheant, did not participate
in the disnosition of this proceeding.. .’




