
Decision No. 81725 ~~n~fl~TI ~ ~ wull U ~;~ u ... .: D~L6 
BEFORE ~E PUBLIC UTILI~IES COMMISSION OF TEE S~ATE OF CALIFORNIA 

In the Matter of the Application ) 
of ~ GRAIN DRIER, INC., a ) 
California corporation, for an ) 
order authorizing it to borrow ) 
money and encumber pUblic utility ) 
property. ) 

) 

OPINION ..... ~-.------

Application NO. 54174 
(Filed July 16, 1973) 

Valley Grain Drier, Ine .. scoles authority to issue a 
$60,000 Deed of Trust Note and a $360,000 Consolidation Agreement, 
and to execute and deliver a Declaration Amending Deeds of Trust 
and Notice of Additional Loan No.. 3. 

Applicant is a California corpora'cion opcra"c.ing as a 
public utility wZ!.rchouceman at Bcrenda in Madora county. For the 
fiscal year cndecl AU9ust 31, 1972, its reported pUblic utility 
and nonutility operating revenues amounted ~'o $5,153 and $4,456,503, 
respectively: the correspondin9 net incol".'le was $91,559. 

'~hc application indica'l:es that the outstanding balance 
of prcvic'l:sly authorized indebtedness in favor of 'l'he North'lllcstern 
X,lu~ual Lif~ Insurance Coml?any is $300,000, and that applican't 
proposcs to increase the borrowing to $360,000 by issuing a 
$60,000 note. Pursuant t.O a Consolidation A9rocrtlcnt, the prcscn", 
and proposed loans woule be rcsardcd as one eebt of $360,000 
repayablo in annu~l installments of $45,000, and intorest would 
ranain payablo semi-annually at the rate of O-l/~~ per annum. 

The proceoc1s of tho proposeci loan '1110u1d be used to 
construct a new office buildin9 for the corporation at an estimated 
cost of $53,000, and tho ~alance of the proceeds would be used to 
~onstruct a pavod roaGway ~round tho plant site. 
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After consideration tho Commission ~inds that: 
1. The proposed DeoCt of Trust Noto and ConEiolidation 

Agreement arc for proper purposos. 

2. The money, property or labor to be' procured or 
paid for by the issue of the evidences of 
indebtedness herein authorized is reasonably 
required for the purposos specified herein, which 
purposos arc not, in whole or in part, reasonably 
chargcable to operating exponscs or to income. 

3. The proposed Declaration Amonding Deeds of Trust 
and Notice of Additional Loan NO. 3 would not be 
adverse to the public interest. 

On the basis of the ~orc90in~ ~indin9s we conclu~o that 
I~e application should be granted. A public hearing is not 
necessary. Tho authorization herein qrantcd is for the p~so 
of this proceeding only and is not to be construed as indicative 
of amounts to be included in proeeedin9s for tho deter.mination of 
just and reasonab10 ratos, nor as pe~ittin9 applicant to have 
any lon9-ter.m indebtedness in addition to that herein authorized. 

ORDER _ ...... - ........ 

IT IS ORDERED that: 
1. Valley Grain Drier, Inc., on or after tho offectivo date 

hereof and on or before December 31, 1973, for the purposes 
specified in this proceeding, may exccu~c ~na deliver a Declaration 
~~nding Deeds of Trust and Notice of Adeitional Loan No.3, and 
may issue a $60,000 Deed of Trust Note and a $360,000 Consolidation 

~. 

Agreemont. 'rhe documents shall bo4"in substantially the same fo:rms 
as those attached to tho application:M• 
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2. Valloy Grain Drier, Inc. shall file with the Commission 
a report, or reports, as required by' General Oreer No. 24-B, whiCh 
order, insofar as applicable, is hereby maQo a part of this orGor. 

3. T.his ordor shall becomo effective when Valley Grain 
Drier, Inc. has paid the foc preGeri~ed by Section 1904(.b) of the 
PUblic UtilitiGS Code, whieh foc is $120. 

Dated at San Francisco, california, this ~(day of 
August, 1973. 

: : comnu.SS:Loners 

Colllll1s5iOtleT WHUM SymOJ2S. :Jr •• beIDa 
~~~~~11y ~~~~~~. d1~ not pert1~ 
sa.u.e 41aposs.t1on of th1s proc~ 
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