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Decision No. 

BEFORE T.aE PUBLIC UTILITIES COMl~SSION OF ~ S~T.E OF CALIFORNIA 

In ~~e Matter of the Application of ) 
) 

CONT~AL TELEPHONE CORPORATION ) 
and COLFAX TELEPHONE EXCHANGE ) 

) 
f9r an order authorizing Continental ) 
Telaphonc Corporation to acquire ) 
through an exchange of scock and to ) 
con/,rol Colfax Telephone Exchange. ) 

) 

OPINION 
-------~ 

Application No. 54169 
(Filea July 12, 1973) 

Continental Telephone corporation, of which Continental 
Telephone Company of Cali~ornia is a sUbsidiary, seeks authority 
to control Colfax Telephone Exchange, which owns and operates a 
public 1:ltility telephone system servin~ the City of Colfax and 
adjacent territory in Placer County. 

In accordance with an Agreement and Plan of Reorganization 
and Exchangc, Continental Telephone Corporation would deliver 
SO,OOO shares of its $1 par value common stock to Chester A. Gibbs 
and Gladys M. Gibbs in exchango for all the outstanding capital 
stocJt of Colfax Telephone Exchange, which stocl~ consists of 4,204 

shares of $10 par value common stock. 
After consideration the Commission finds that control 

of Colfax Telephone Exchange by Continental Telephone Corpora~ion 
would not be adverse to thc pUblic interest, ana concludes that 
the application shoulo be granteQ. A pUblic hoaring is not 
necessary. The action t~~on horoin shall not be construed as a 
finding of value of the stock of Colfax Telephone Exchange. 
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A.S4169 EN 

ORDER ---- .... -
IT IS ORDERED that Continental Tolophone Corporation may 

acquire through an exchango of stock ana may control Colfax 
Telophonc Exchangc. 

The offoctive date of this order is the date horoo~. 
DateCl at San Francisco, California, this ltt day of -AU9ust, 1973. 

commissioners 

c..b~1on~,. "1111am S'J'IIolJS. J'to •• beiDa . 
..,.SSoftrll. v I'\.~~nt"' ~14 %lot; ))811l'U01pcte 
1a ~ 41s~os1t1on ot this proco~~ 

COCIID1ss10n0r D. w. So_a. ~1a:lC 
noces!4r11y ab:ent. 414 not ~1e1pate 
1c th~ d1~PO~1t1on ot tb1s p~oc .. ~ 
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