Degilsion No. 8181< | L’%B@Z%Ai

BEFORE TEE PUBLIC UTILITIES CCMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application

of ROSEVILLE TELEPHONE COMPANY, 2
California Coxporation, for
Authorization pursuant to California
Public Utilitiecs Code Scetions 816-830
to issuc certificates evidencing
384,198 shares of its Capital Stock.

Application No. 54233
(Filed August 9, 1973)
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QELNION

Roseville Telophone Company sccks authority to issue
certificates cvidencing 384,198 shares of $5 par valuc common
stock.

Applicant is a California corporation furmishing local
and long distance telephone service in the City of Roseville and

vicinity. By an Amendment of its Articles of Incorporation, cach
ghaxe of czpital stock having a par value of $10 will be changed
to two shares having a par value of $5. Applicant proposes o
issue to its stockholders cortificater evidencing the 384,198

additional number of outstanding shares resulting from said
Amendment.

After consideration the Commission £inds that: (1) the
propesed dssue of stock cerxtificates is for a proper purpose;
(2) the moncy, property or labor to be procured or paid for by
the issuc of the stock certificates herein authorized is reasonably
required for the purpose specified herein; and (3) such Purpose
iz not, in whol¢c or in part, reasonably chargcable to operating
expenses or to income.
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On the basis of the forcgoing findings we conclude that
the application should be granted. A public hearing is not
necessary. The authorization herein granted is not to be construed
as a finding of the valuc of applicant’s stock oOr propertics, nor
as indicative of amounts to be included in proceedings for the
determination of just and reasonable rates.

ORDER

IT IS ORDERED that:

1. Roscville Telephonce Company may issuc to its stockholders
certificates evidencing 384,198 shares of $5 par value common
stock upon or after the effective date of the Amendment of its
Articles of Incorporation cffeeting the two-for-one split up of
its common stock.

2. As soon as available, Roseville Telephone Company shall
file with the Commission a certified copy of the Amendment of its
Axticles of Incorporation referred to in Oxdering Paragraph No. 1
hercof, as filed with the California Secretary of State.

3. Roseville Teleophone Company shall file with the
Commission the report required by General Order No. 24-B, which
orxder, insofar as applicable, is hercby made a part of this order.

The effective date of this order is the date hereof.

Dated at San Francisco, Californiza, this 28th day of
Avgust, 1973.

‘Ccnlilcionor . W. Holmes, boing
poce3sarily adsent, did not par11::?-0
1m the dispesition of ¢his DProcesding.

CommissSioners




