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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Application for Authority of

Univexsal Transport System, Inc.

to Issue Stock under Sections Application No. 54235
816-830 ¢f the Public Utilities (Filed August 10, 1973)
Code.

QRINZION

Universal Transport System, Inc. sc¢eks authority to
issue 11l shares of its $10 par value ccmmon stock at $190 per
chare.

Applicant is a California corporation operating as
2 highway common carricr of cement in San Francisco Territory
and as a cement carrierx toO points in 48 counties. Operations
are also conducted under permits issued by this Commission and
under Interstate Commerce Commiscion authority. As of June 20,
1873, the company reports total assets of $772,498, offset by
current liabilities, long-~term debt and common stock eguity in
the respective amounts of $90,698, $264,892 and $416,908.

The carxier proposes to issue lll shares of its $10
par value common stock to three of its management cemployees at
a2 price of $190 per sharxe for the purpose of obtaining $21,090
£9r the purchase of now oquipment.

Aftexr consideration the Commission finds that: (1)
the proposed stock issue is for a proper purpose; (2) the money,
property or labor to hbe procured or paid f£for by the issue of the
stock herein authorized is reasonably regquired f£or the purpose
specified hercin; and (3) such purpose is not, in whole or in
part, reasonably chargeable to operating expenses or to income.
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On the basis of the foregeing findings we conclude
that the application should be granted. A public hearing is not
necessary. The authorization herein granted is not to be con-
strued as a finding of the value of applicant's stock or properties.

ORDER
IT IS ORDERED that:
L. Universal Transport System, Inc., on or after the
eZfective date hereof and on or before December 31, 1973, fox
the purpose specified in the application, may issue for cash
not exceeding lll shares of its $10 par valuc common stock at
a price of $190 per share.

2. Univexsal Transport System, Inc. shall file with the
Commission the repoxt required by General Order No. 24-B, which
order, insofar as applicable, is hereby made a part of this oxder.

3. This orxder shall become cffective when Universal
Transport System, Inc. has paid the minimum fee prescribed by
Section 1904.1 of the Public Utilities Code, which fee is $50.

Dated at San Francisco, California, this 5th day of

September, 1973.
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