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Docision No .. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Application for Authority of 
universal Transport System, Inc. 
to Issue Stock under Sections 
8l6-830 of the Pu~lic utilitie~ 
Code. 
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OPINION 
~_""""""'''''tIaI 

APplication No. 54235 
(Filed August 10, 197~) 

Universal Tr~n:::port System, Inc. SCC1~5 authority to 

issue 111 shares of its $10 par value c~mmon stock at $190 per 
:;hare. 

APplicant is a C~lifornia corporation operatinq as 
a highway common carrier of cement in San Francisco 'I'erritory 
ana az a cement carrier to po~nts in ~a counties. Operations 
arc also conducted under permits i~sued by this Commi~!;ion and 
under Interstate Commerce Commission authority. As of June 30, 
lS73, the company reports total assets of $772,498, offset by 
current liabilities, long-term debt and common stock equity in 
the recpective amounts of $90,698, $264,892 and $416,908. 

The carrier proposes to issue 111 shares of its $10 
par value common stock to throe of its management employees at 
a price of $190 per share for the p~~pose of obtaining $21,090 
for the purchase of new equipment. 

After consideration the Commission finds that: (1) 
tho proposed stock issue is for a proper purposG: (2) the monoy, 
property or labor to be procured or paid for by the issue of the 
ztock herein authorized is roasonably required for the purpose 
specified herein; and (3) such purpose is not, in whole or in 
part, reasonably chargeable to operating expense:; or to income. 
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On the basis of the foregoing findings we conclude 
that the application should b~ granted. A public bearing is not 
necessa~. The authorization herein granted is not to be con

strued as a finding of the vnluo of applicant's atock or proporties. 

ORDER .... - ...... - ~ 

IT IS ORDERED that: 
1. Universal Transport System, Inc., on or after the 

effective date hereof and on or before December 31, 1973, for 
the purpose specified in the application, cay issue for cash 
not exceeding 111 shares of its $10 par value common stock at 
a price of $190 per share. 

2. universal Tran=port System, Inc. shall file with the 
COmmission the report requireo by General order No. 24-B, which 
order, insofar as applicable, is hereby made a part of this order. 

3. This order shall become effective when Universal 
Transport System, Inc. has paid the minimum fee prescribed by 

Section 1904.l of the Public utilities Code, which fee is $50. 
Datod at San Francisco, California, this 5th day of 

September, 1973 .. 

. Commissioners 

. .; 
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