Decision No. _S49%4 E%ﬂ @ﬁm

BEFORE THE PUBLIC UTXLITIES COMMISSION OF THE STATE

In the Matter of the Application

of GERALD H. LEVINE, an individual,
and LARRY G. HATFIELD, an individual,
for authoxity pursuant to Section
854 of the California Public
Vtilities Code to acquire control

of LADS FURNITURE FREIGHT, INC.

Application No. 54246
(Filed August 16, 1973)

SEIXNION

Gerald H. Levine and larry G. Hatfield seek authority
to control Lads Furniture Freicht, Inc. through acquisition by
cach of 50% of the outstanding capital stock.

Lads Furniture Freight, Inc. is a California ¢orporation
holding a hichway commeon carrier certificate of public convenience
and necessity pertaining to the transportation of new houschold,
office and store furniture and fixtures and appliances in various
poxtions of California. In addition, the carrier possesses radial
highway common carrier, hichway contract carrier and housechold
goods carrier permitcs issued by this Commission a:dvis.ALSO.subject
to the jurisdiction of the Interstate Commerce Commission. Its.
reported operating revenues for the year 1972 exceeded $2,500,000.

The vexified application indicates that Gerald H. Levine
and Larry G. Hatficld have the necessary background and management
skills to enable them successfully to conduct the operations
authorized by this Commission. ‘ |
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After consideration the Commission £inds that contxol
0%Z Lads Furniture Freight, Inc. by Gerald H. Levine and Larry G.
Hatficld would not he adverse to the public interest, and ¢oncludes
that the application should be granted. A public hearing is not
necessary.

The action taken herein chall not be construed as 2
finding of valuc of the stock of Lads Furniture Freight, Ine.,
nor asc indicative 0f a conclusion by the Commission that acquisitioﬁ
by one party of not moxc than 50% of the stock of a.corporation
constitutes control of the corporation.

QRRER

IT IS ORDERED that Gerald H. Levine and Laxry G. Hatfield
may control Lads Furniture Freight, Ine.

The cffective date of this order is the date hercof.

Dated at San Francisco, California, this 25th day of

September, 1973.
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