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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application :

of PLUMAS-SIERRA RURAL ELECTRIC ,
CO-OPERATIVE, a corporation, f£or ' Application No. 54342

an Orxder authorizing said (Filed Septemberxr 2L, 1973)
corporation to incur additional :
indebtedness.

ORPLINLON

Plumas-Sierra Rural Elcctric Co~operative sceks authority
(1} to issue its Rural Elecctrification Administration Mortgage Note
in the principal amount of $349,000, (2) to issue its National Rural
Utilities Cooperative Finance Corporation Secured Promissory Note
in the principal amount of $87,000, and (3) to execute and deliver

an Amendment to Amending Loan Contract, 2 Supplement to Supplemental

Mortgage and Security Agrecment, and a Loan Agrcement. o
Applicant is a California corporation engaged in the

business of providing clectric service to its members in portions

of the Counties of Plumas, Lassen and Sierra in the State of

California and a2 portion of the County of Washoe in the State of
Nevada. '

_' The company propesces to improve its system by making
additional capital expenditures in the amount of $431,650, scgregated
between distribution facilities and transmission facilities in the
respective amounts of $275,960 and $155,690. In order tofprovidc
funds for such capitél expendituzres, and to provide $4,350 for the
required purchase of Capital Term Certificates of National Rural
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Utilities Cooperative Finance Corporation, applicant proposcs to
borrow $349,000 through the Rural Electrification Administration

pursuant to the terms of an Amendment to Amending Loan Contract,
" and $87,000 from National Rural Utilitics Cooperative Finance
Corporation pursuant to 2 Loan Agreement.

The new dorrowings would be ¢videnced by 35-yeaxr notes,
of which the Rural Electrification Administration note .would bear
interest at the rate of 5% per annum and the National Rural
Utilities Cooperative Finance Corporation notc would bear interest
at the rate of 7% per annum. The notes would be secured by existing
nortgages, as supplemented, and by 2 proposed Supplement to
Supplemental Mortgage and Security Agreement. '

After consideration the Commission finds that:
The proposed notes would be for propexr purposes.

The proposed documents would not be adverse to
the public intexest.

The meney, property or labor to be procurced or
paid for by the issue of the notes hercin
authorized is reasonably required for the
purposes specificd herxein, which purposes are
not, in wholec or in part, xcasonably chargeable
to operating cxpensces Oor to income.

On the basis of the forégoing findings we conclude that
the application should be granted. A public hearing is not
necessary. The authorization herein granted is for the purpose
of this procecding only, and is not to be construed as indicative
of 2mounts to be included in proccedings f£or the detexmination
of Jjust gnd reasonable . rates.




CRDER

IT IS ORDERED that: I “

. X, Plumas-Sierra Rural Electric CQ-opcratmvc may execute
and deliver an Amcndment to Amendzng Loan Contract with the United
States of Amerzca, acting through the Administrator of ‘the Rural
Electrification Administration, and a Loan Agrcement with ’
National Rural Utilitics Cooperative Finance Corporation. The
documents shall be in subs tantzally the same forms as Exhibits.C
and F attached to the applzcatxon.

2. Plumas-Sierra Rural Electric Co-operative may chCutc g
and delivex:a suppicment to Supplement§l Mortgage and Sccurxty,
Agreement in substantially the Same‘foiﬁ as Exhibit D attached
to the applmcatlon. '

L 3. "Plumas-Sierra Rural Elcctrxc CO-opcratzve, for thc ¥
purposes specified in the application, may issuc notes zn the

p*znczpal amounts of not cxcecdlng $349,000 and $87,000, which
notes shall be in substantzally the same forms 25 Exhibits B
and E attached to the appl;cat;on.

4. Plumas-Sicrra Rural Electric co-cperatxvc shall file
with the Commission the’ xeport* requxrcd by Gencral Ordex Now 24-8,

which oxder, insofar as applmcablc, is hereby made a part of thzs
oxder. ‘ -
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5. This order shall become cffective when Plumas=Sicerra

Rural Electric Co-operative has paid the fee presceribed by
Scetion 1904 (b) of the Public Utilitics Code, which fee is $372.

Dated at Los Angeles, California, this 16th day of
October, 1973.

PUBLIC UTILITIES COMMISSION i Cormissioncrs
STATE OF CALIFOTNIA _ ‘ onmis

Commissioner J. P. Vukasinm, Ir.., boing -
nocossarily absent, did not participato
1n the disposition of this ‘prpcoeding.

Commissioner D. W. Holmes, boing
necossarily absent, did not participate
in thoe disposition of this proceoding.




