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Decision No. 82005 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF T.HE STATE OF CALIFORNIA 

In the·Matter of the Application ) 
of PLtlMAS-SIERRA RURAL ELECTRIC ) 
CO-oPERATIVE, a corporation, for ) 
an Order ,authorizin9 said ) 
corporation to incur additional ) 
indebtedness. ) 

) 

OPINION ---- .... -,..... .... ~ 

Application NO. 54342 
(Filed September 21, 1973) 

Plumas-Sierra Rural Electric co-operative secks authority 
(l) to issue its RUral Electrification Aeministration Mortgagc Note 
in the principal amount of $349,000, (2) to issue its Nation~l Rural 
Utilities Cooperative Financc corporation Secured Promissory Note 
in the principal amount of $87,000, and (3) to exocute and deliver 
an Amendment to Amending Loan contract; a Supplomont to Supplemental 
Mo:tsage and See~rity Agreement, and a Loan A9roemcnt. 

Applicant is a C~li£ornia corporation enga90d in the 
business of providing electric service to its members in portions 
of the Counties of Plumas, Lassen and Sierra in the State of 
California and a portion of the County of Washoe in the state of 
Nevadl\. 

The company proposes to improv~ its system by making 
~(lditional capitalcxpenaitures in tho mnount of $43l,.650, segregated 
between distribution facilities and transmiss:lon facilities in the 
respective amounts of $275,960 and $-155,690. In order to provide 
funds for such capital expenditures, and to provide $4,350 for .thc 
required purchase of Capital Term Certificates of National Rural 
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utilities cooperative Finance Corporation, applicant proposes to 
~orrow $349,000 through the R~al Electrification Administration 
pursuant to the ter.ms of an Amendment to Amendin9 Loan Contract, 
and $87,000 from National Rural utilities Cooperative Finance 
Corporation pursuant to a Loan Agreement. 

~hc new borrowings would be evidenced by 3S~ear notes, 
of which the Rural" Electrification Administration note would bcar 
interest at the rate of 5% ~r annum and the National Rural 
Utilities Cooperative Finance Corporation note would bear interest 
at the rate of 7% per annum. The notes would be secured by existing 
~ort9ages, as supplemented, and by a proposed Supplement to 
Supplemental Mortgage and Security Agreement. 

After consideration the Commission finds that: 

1. The proposed notes wouldbc for proper purposes. 

2. Tho proposc4 documents woulCl not be aovcrsc to, 
tho pUblic, interest. 

S. The money, property or labor to, be procured or 
paid ',=or by the issue of the notes herein 
authorized is reasonably roquired for the 
purposes specified herein, which purposes are 
not~ in whole or in part, reasonably chargcablc 
to operating expenses or to income. 

On the basis of the foregoing finoings we conelude that 
tl'le application should 1::>e granted. A public hearing is not 
necessary. The authorization herein granted is for the purpose 
of this proceeding only, and is not to be construed as indicative 
of a~ounts to be included in proceedin9s for the dcter.mination 
of j\lst ane reasonable ,rates. 
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o R D E R ......... _--
IT IS ORDERED that: 

'1'. Plumas-Sierra Rural Electric Co-operative may execllte 
I "I',' I 

and deliver an Amendmcnt to Amending- Loan Contract with the United 
" , 

States of America, acting. throu9h the Administrator of '"he Rural 
Electrification Administration, and a Loan A9rccment with ' 

National Rural Utilities Cooperative Finance co~poration. The 
docwnents shall 'be in substantially the same foms as' Exhibits...c 

" 

and F attached to ,the applicatio.n. 

2. Plumas-Sicrr~ Rural Electric Co-operative may execute , 
and deliver: a supplemont to Supplemental Mortgage and Security, 

, " 
Agreement in substantially the same, form as Exhibit D attached 
to the application...:", 

. (. 

\ 3. "Plumas-Sierra Rural' Electric:: Co-Opcrative, for the 
purposes ,specified in the application, ~ay issue notes i~r the 
p::incip'.al amounts of not'exce~ding $349,000 and $87,000, which 
notes shall be in sW:lstantially the same· "'forms as Exhibi.:ts .B 

and E attaChed to, the application. 

4. Plumas-Sierra Rural Electric Co-opcrativc shall file 
','" I 

wieh th~ Commission the:- rc'port~ rcquirrcQ by General Order No-. 24-B, 
w?ich 'order, insofar as applicable, is hereby made a part of this 
order. 

'<' 
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s. This ordor shall become effective ~lhcn Plumas-Sierra 
Rur~l Electric co-opor~tive h~s paio the fcc prescribed by 
Section 1904(b) of the Public Utilities Code, which fcc i5'$372. 

D~tcd at Los Angeles, Californi~, this 16th clay of 
October, 1973. 

~~-,--... 
7 ' 

Co=nissioners 

Comci~~ionor D. W. Holme:. ~o1ng 
noco:s~r1ly ~~nont. did not part1c1p4to 
in tho d1s~o~1~ion or th1: proeeod1ng. 
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