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~ecision No. 8ZC07 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STA~E OF CALIFORNZA 

In the Matter of the Application ) 
of W.. L. ADAMS SUPPLY & TRUCKING, ) 
INC. for authority to' issue shares ) 
of its common capit~l stock ) 
pursuant to Section 816-330 of the ) 
California PUblic Utilities Code. ) 

) 

Application No. 54353 
(Filod September 27, 1973) . 

W.. L .. Adams Supply & 'I'ruclt!ing, Inc. seeks authority 
to issue 30 shares of its no par value common capital stoek. 

Applieant is a California 'Corporation operating ~s 
a eement carrier to points in the counties of Los Angeles, 
Orange, Riverside, San Bernardino, Santa Barbara and Ventura. 
Operations are also conducted under a radi~l highway common 
carrier permit issueo by this Commission. As of June 30, 1973, 

the company reports total assets of $413,808'1 offset by 

liab,ilities and common stoek equity in the respeetive amounts 
of $l16,782 and $297,02G .. 

The carrier proposes to- issue 30 shares of its no 
par value common capital stock to William L .. Adams to reimburse 
its treasury for $58,000 of funds used to Z\cquire equipment.:::: 

After considerZition the Comt:lission finds that: (ll 

the proposed stock issue would be for a proper purpose; (2) the 
money, property or labor t~ be procured or paid for by the 
issue of the stock herein authorized is reasonably required for 
the purpose specified herein; and (3) such purpose is not" in 
whole or in part, reasonably chargeable to operating expenses 
or to income. 
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On the basis of the foregoing findiugs we conelude 
that the applieation should be granted. A public hearing is 
not necessary. ~hc aU~lorization herein 9ranted is not to 
be construed as a finding of the v~lue of ~pplicant's stock 
or properties. 

OR.DER ".....--_ ..... 
IT IS ORDERED that: 

1. W. L _ Acams SupPly & Trucking, Ine., on or after 
the effeetive data hereof and on ·or before }~reh 3l, 1974, 
in the manner ~nd for the purpose specified in the application, 
may issue not exceeding 30 shares of its no par value common 
capi tal stock to ~lilliaI:l L. Adams .. 

2. 111. L. Adams Supply & Trucking, Inc: .. shall file 
with tho Commission the report required by General Order No. 24-$, 
which-order, insof3r as applicable, is hereby made a part of 
this order. 

3. 1'his order sh<lll become effective when W .. L. Adams 
Supply & Trucking, Inc. has paid the fcc prescribed by 
Section 1904.1 of tho Public Utilities Coclc, which fee is $116. 

Dated at Los An9c1¢S, C~li£orni<l, this 16th cay of 
October, 1973. 

comr.'li~sioncrs 

Comm1::::::1ono,:, J. ? Vuka:1n., Jr •• be.1rzg 
nocos~arily ~b~cnt. did not pnrticipate 

- 2Ln-tho 4isPQ~1t1on or th1sproeoeding. 

Comm1::is1onor D. W. Holmo:::. 'boing 
Dece~:;ori1y ob:ont. did not participate 
jn tho c.1:po:11;ion ot th1: proceoding. 


