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Decision No. 82065 ~-~t n~n~~'A~ l~ If • ti II ... t 
.~"" I:jW Be. 

BEFORE TEE PUBLIC 'O'l'ILITIES COMMISSION. O' ~HE STATE OF CALIFORNIA 

In the Matter of the Application ) 
of SAN DIEGO GAS & ELE~ruC ) 
CO!1PANY, a corporation, for ) 
authority to issue from time to/, ) 
time not to,. exceed $7 S, 000 I 000; ) 
in short-term promissory notes~ ) 

) 

Application No. 54375 
(Filed october 11, 1973) 

San Diego Cas & Electric Company seeks authority to 
issue promiszory notes aggregating not exceeding $75,000,000 
at anyone time outstanding. 

For temporary financing of its construction p~ogram, 
applicant has arranged to issue not exceeding $60,000,000 of 
short-term promissory notes at anyone time outstanding pursuant 
to lines of credit with several banl~c, which notes would bc~ 
intc~cst at the prime rate of such banks. Also, the utility 
co~cmplatcs issuing for the same purpose not exceeding 
$30,000,000 of commercial paper at any ooe time outstanding. 
Authority under both arrangements would be suspended if, after 
S'iving effect to the proposecl icsue, the unuced banl~ loan' 
eomm~tment would be less than 50% of outct~dins commercial 
paper_ Applicant proposc~ to repay the indcbtedncsc from 
internally ~encrated f~nds and from selling additional securities. 

After c:on!::ic1eration the Commission finds. that: (1) 

the proposed notes wou1c1 be for a proper purpose; (2) the ~neYI 
property or labor to be procurecl or paid for by the notes herein 
authorized is rcason~ly required for the purpose specified 
herein; ~d (3) such purpose is not, in whole or in part, reacon
wly cho.rgeablc to o~ratin~ expenses or to income. A public 
hearing is not necessary. 

- 1 -



• • I •• ~ 

A.5~375 EN/LOS 

On the ba~is of the foregoing findings we conclude 
that tho application zhould be ~rantad. The au~orization 
herein granted is for tho purpose of this proceodin~ only 

... 

and is not to be construed az indicative of amounts to~~~~~~~~~~ 
included in proceedings for the determination of just ~~~:~~ 
reasonable rates. 

ORDER ...,-- ..... -~ 
IT IS ORDERED that: 

1. San Diego Gas & Electric Company, on or 
effeetive gate hereof and on or before OCtober 31, 1974, for 
the purpose specified in t~is proceedin~, may issue notes in 

the aggregate principal amount of not exceeding $75,000,000 
at anyone time outstandinq. The terms of the notes shall 
be consiztent with tho:;c con'cemplatcd ]:)y the application. 

2. On or ~forc the tenth day of each month San Diego 
G~s & Electric Cocaany :hall file with the Commission a 
sumrnaxy for the preceding month =howin~ the a~grcgate amount 
of notes issucQ for con:truction purposes and eebt rcn~ls, 
retir~ents and cnd-of-month balances, segregated as to 
commcrciOll paper and ban!< loans. The filing shall k>e in 
lieu of reports under General Order No. 2~-a. 

3. This order shall become effoctive when San Diego 
Gas & Electric Company has paid the foc prescribed by section 
lS04 (b) of the ~lic Utilities Code, \\'hich fee iz $42,100. 

Dated at San Francisco, California~ this 30th day 
of October, 1973. 

Commiczioner J. P. VukQcin. Jr •• boing 
necos~cri1y 3bzont. di~ not participato 
1~ ~~ ~1:po:1t1on or th1~ procooding. 
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