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BEFORE THE PUBLIC UTILITIES COMIISSION OF THE STATE O It
Application of PACIFIC COAST ) '

SERVICE CO. to issue shares Application No. 54436

)
of its capital stock. ) (Filed November 7, 1973)
. ) ’

CEINION

Pacific Coast Service Co. seeks authority to issue
50,000 shaxes of its $1 par value capital stock for $50,000
cash to John Pais, its controlling stockholder.

Applicant is a California corporat;on engaged in
business as a public utllmty warehouseman in South San Franczsco.
It reports total aesets at July 31, 1973 of $66, 913, offset by
current liabilities and common stock equity in the respectxve
amounts of $1,147 and $65,766. | |

The company proposes to issue 50 000 shares of 1ts
$1 par value capxtal stock to its controllzng stockholdexr for
$50,000 cash, in oxder to acquire warehouse pallets amountzng
to approximately $15,000, and to use the balance of the proceeds '
for working capxtal. -

Aftexr consideration the Cormmission f;nds that: (1)
the- propesed stock issue is for proper purposes: (2) the money.
Property or labor to he pxocured or paid foxr by the issue of .
the stock hexein authorized is :easonably required for the |
PUrposes specified herezn, and (3) such purposes are not, in

whole or in paxt, reasonably chargeable to operating expenses
or to income. :
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On the basis of the foregoing findings we conclude
that the application should be granted. A public hearing is
not necessary. The authorization herein granted is for the
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puxpose of this proceeding only and is not to be construed

2s indicative of amounts to be included in procecdings for
the deternination of just and reasonable rates.

ORDER

IT IS ORDERED that:

1. Pacific Coast Sexvice Co., on or after the effective
date hexeof, for the purposes set forth in this proceeding, may
issue and sell not‘exceeding'50,000‘shaxes of its $1 par Qalue
capital stock to John Pais for $50,000 cash. ‘

2. Pacific Coast Sexvice Co. shall £ile with the Commission
2 statement, or statements, in lieu of a report, or reports,. under ‘
General Order No. 24-B, dzsclosmng the puxposes for whxch the
stock proceeds were used. ‘ )

3. This ordcr shall become effective when Paczf;c caaat
Servxce Co. has pa;d the fee prescribed by Sectxon 1904 1 of the
Puol;c Utxlmtzes code, which fee is $lOO.

‘Dated at San Francn.sco, California, tm.s -2 7/0 day
of November, 1973, ) |
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