Decision No. _ ORKLYU | @RD @ P JﬂA& ;
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNTA

In t?e Matter of the Applmcatzon
3

application No. 54460
Santa Clarita water Company for (Filed November 21, 1973)
Authoxity to Issue a $250 000.00 ; -
Promissory Note

QEINION

Santa Clarita Water Company secks authority to issue
a $250,000 promissory note.

Applicant is 2 California corporation owning and
operating a public utility water system in 1Los Angeles County.
At Jume 30, 1973 it repérts total assets of $4,745,468, offset
by liabilities and common stock equity in the reopectxve amountg
nf $2,679,855 and $2,065,612, the latter amount 1nclud1ng
$712,638 of contrzbut;ons in aid of constructmon._

The company'reporta that it has outstand;ng a $250 000
short-texm note in favor of Bank of America National Trust and
Savings Assoc¢iation and representxng 1ndeotednesg 1ncurred for
1mpzovements to its water system and for paying past due refunds
or main extens;on contracts. Applicant proposes to xefznance
said note by issuing to the bank a new note in the prxnc;pal
amount of $?50 000, zepayable in monthlv installments of $4,960,
1ncludxng interest at the rate of 7% per annum. o

After consideration the Commission finds that: (1)
the proposed note would be for a proper purpose; (Z)fthé*mdney,
property or labor to e procured or paid for by the note herein
azuthorized is reasonably requixed for the purpose specified
hexein; and (3) such.purposc is not, in whole or 1n paxt
reasonably chargeable to: operat;ng expenocs or to zncome.
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on Ehc basis of the foregoing findings we conclude
that the application should be granted. A public hearing is
not necessary. The authorization hexein granted is for the
purpose of this proceeding only and is not to be construed as
indicative 0f amounts to e included ;n proceadings for the
determination of just and reasonable rateo,

QRDER
IT IS ORDERED that:

1. Santa Clarita water Company, on or after the
cffoctive date hereof and on or before March 31, 1974, for
the purpose specified in this proceeding, may issue a promissory
rote in the principal amount ©of not exceeding $250, OOO, which f
note shall be in substantially the same form as. Exh;bzt B attached
to the application.

2. _ Santa Clarita Watex Company shall fxle wzth the
Commission the report requirxed by Genexral Oxdexr No. 24-B, which
order, insofar as applicable, is hereby made a part of this orxder.

3. This oxder shall become effective when'Santa CIarita

. Water company has paid the fee prescrihed by Section l°04(b) of
the Public Utilities Code, which fee is $500. ' 4 -;zzf

Dated at San Prancxsco, California, this -Zf ﬂvday
of December, 1973. BRI
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Commissioners.




