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Decision No. __ 8_2_25 __ 3 ___ _ 

BEFORE THE PUBItIC UTILITIES COMMISSION OF THE STATE OF .. CALIFORNIA'·' .' 

In the Matter of the Application ) 
of: ) 

) 
ALLYN TRANSPORTATION COMPANY, a ) 
corporation, to issue sharcsof ) 
its common capital stock and to, ) 
assume indebtedness,. pursuant to ) 
sections' 816-830 of the ) 
California· Public Utilities ) 
Code... ) 

..-....------------------------) 
OPINION _ .................. -----

Application No,. 54469 : 
(Filed November 28, 1973) 

Allyn Transportation Company seeks authority to issue 
certificate~ representing not exceeding. 49,706 shares of its $1 

par value capital stock in exchange for certificates representing 
all the outstanding shares of capital stock of .colbro, Corporation, 
and to assume liabilities of the latter, all .in connection with a. 
proposed statutory m~rser. 

Applicant is a California corporation operating under' 
the jurisdiction of this Commission as a highway common carrier" 
a petroleum irreqular route carrier, a radial highway common 
carrier and a highway contract carrier., In addition, the carrier 
o~ratcs under the jurisdiction of the Interstate' Commerce 
Commission .. For the first six months of 1973,' it reports 
operating revenues amounting to $3·,626,,~97. 

Col~ro Corporation is. Zl. Californi.:l. corporation enS."l.sed 
principally in the business' of lcasi.").~ motor vehicle equipment to 
applicant. For the first six'months of 1973". it rcPorts. rental 
income amounting to $309,67'5·. Tho controlling stockholders· ·of 

, , 

both corporations are 11>7. J .. Collinge and D' .. A. Collinge.': 
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Pursuant to a proposed Agreernent of Merger" a copy of 
which is attached to the applieation~ coloro Corporation would 
merge into Allyn Transportation Company. Upon the effective 
date of the merser, each of· the a8,025 shares of outstanding 
capital stoek of Colbro Corporation would ljO eonverted into­

.5646a of one share of applicant's capital stoek. 
A prO' forma balanee sheet reflecting the proposed 

merger, and basodprineipally upon the June 3'0, 1973 balance' 
sheets attached to the application, is as- follows: 

Assets 
current asaets 
Fixed assets - net 
Other assets 

Total 

Liabilities 
CUrrent'liabilities 
Lon9~term·equipment 
o])ligations, " 

Capital stock' 
Paid 'in surplus 
Retained earnin9's 

Total 

$1,OSS,,900 
1,028,481 

as, 756, 

$2,173:,13-7' 

$ 765,333, 

523,671', 
11S,_373, 

56,604,'-, 
709,156", 

~2t 173,137, 

., 
'I 

" 

" 

Applicant proposes to issue certificates'representing 
24,853 shares of its $1 par value eapital stock to each of the 
two shareholders of Colbro Corporation in order to- re~lec-t the 
conversion of shares of the latter corporation into shares of 
the surviving corporation. 
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After consiacration the Commission finds that: 
1. The proposed· transact ions tV'o1.1ld not be adverse 

to the public interest. 
2. The proposed issue of stock certificates would 

be for a proper purpose. 

3. The money, property or la~or to be proeureo 
or paid for· by the stoele cortificateshe.rcin 
authorizec1 is reasonably required for the 
purpose specified herein, which purpose'is, 
not,in Whole or in part, reasonably eh~9'eable 
to operating expenses or to income. 

On the baSis of the foregoing fina ingswe conclude that 

the application should be granted. A public,hearing is not 

necessary.. The authorization .he.rein ~ranted is not to bccon­

strued as a finding ,of the value of applicant "s stoele'or p.roperties. 

Q'R DE R 

IT IS ORDERED that: 

1.. Allyn Transportfl1:i.on Company may issue certific~tes, 
representing not exceedin949', 706 shares of its $1 paz val.ue 

capital stock to "11 .. J. Collinge, ana D. A. Collinge, in exchan9'e 
forcortificates representing all the outstanding shares of . 

capital stock of Col;~ro Corporation" all in accordance w;i.th:an· 
Agreement of Merger in substantially the for~attached to the 

. . .. ", , 

application as Exhi~~it A. 

2. Allyn TransPortation Company mayassumo the liabil'ities 
,. '. ' ". 

of Col'~ro corporati~n as an, incident to 'a sta,tuto.ry merger of the 
two corporations •. 

3,.. Allyn Transportation cornpan'y, shall file .with .the 

Commission the report required by General Order No,. 24-B, which, 
order. insofar as, applicable,. is he.:eby made a pa~t,of:: this· 
orde:r:. 

..' 



....: 'I • ~ 
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~. The e:::fcc'i:ive elate of this or,1cr i::: tho c1~tc.hGr~~. 
Dated at San Franci~eo, C~li~ornia, this (~. day 

0::: Dccomoer, 1973. 

Co=U'S1Q.DOr Vemon L. Sturgeon. be1zla" 
DeC03SCr11y ab30nt. d1d Dotp&rt1c1pat. 
in the d1:s~s1t1ono~ this procee41De. 

COlIDis-sloner 1~, P. Vulca:s1n. :1r •• be1D& 
neeo,:sari1y absent'. cUd-not, :p8.rt:101pat..' 
in the 41a~s1 Uon '.t , Ws]troeHd1DI. 
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