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Doei:;:;ion No. -----

BE:E'ORE THE PUBLIC lJ'l'ILI'l'IES COI'lMISSION OF 'rEE S'l'A'l'E~PF' CALIFORNIA 

In the Mattor of the Application of ) 
) 

SAN DIEGO GAS &: ELECTPJ:C CO!vIPAN".l, ) 
a Corporation" for Authority to, ) 
Issuo and Sell $50,000,000 Principal) 
Amount of It~ Fi=st Mort9<l.9C Bonds, ) 
SCries 11 Due 2004.' ) 

) 

, Application No,. 54431 
Petition for UodiZieation 
(Filed Doecmber6, 197'3) 

FIRST SUPPLEMENTAL OPI~ION 

By Docision No. 32192, dated Docember 4, 1973, in lehe 
above-ontitled matt~r, 'the Commission, =ong othor things, 
authorized San Diogo Gas &: EleetricCompany to is:)ue and soll 

$50,000,000 Cl99=:eg:lto ,principal amount of its First Xvlortgl1ge Bond:;, 
Sc::"ics !"l due 2004 _ . 

I:l orClor to improve its interest covcragc position 
pct~tionor now socks authority to issue an~ 3el1 $75,,000',000 

a~9ro9'atc principal amount of said bonds. The company would use . , , 

the no';: proeoeds"exc1usive of accrued intoros":, for, Ca) repaying 
an outstanding $55,,000,000 soven-year note eurrentlybearins 

intere::t at the rate of 11.65~ pcr <lnnum, and (b) rotirinc:rancl 

discharging short-tcnn banl, loans, and : commercial paper, pertaining 

'co capit~l .expenditures. 'l'l'le accrued interest would be uscCl for 
such purposes-or for general corporato purposes .. 

Tho reported capitalization ratios of the utility at 

September 30, 1973:, as adjustod to give ef:i:octto its '.reeont. sale 

" '. 
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of 2,000,COO sharos of common stock, to the proposea$7S,OOO,OOO 
bond issue, ~d to ropa:tment, of saic1 $55,000,000 note~ are as 
follows: 

Fi=st mortgago bonds 
D~benturGS 
Other long-term debt 
Preferred, and ,Preforonce stock 
Cornrnon stoele:, equity' 

Total 

46.30.' 
4.1 

.4 
15.7 
33'.5 

100~OO4 ' 

After consiQcrationthe commission rcaffi:cns' its findings 

in said Docision No. 32192 and, further finCls tllatthe reviacQ, ' 

financing is reasonable. On the basis 'of these' findings we 

conclude that the petition should be granted. A p\:blic hearing 
is not neces~ary. 

~e authority herein granted, is for the purpose, of/~~is 
proceeding only, anQis not to bc const:ruod as indicative of' 
amounts to b¢ included in proceedings for the dctor.mination of 
just and reasonable, ratos,. 

FIRST' SUPPLEMENTAL ORDER 

IT IS C~ERED tllat: 

1. Tho maxi:'ll\m1. ~rincipal amount of 'i:hc authorizations sot 
~or'ch in Ordering ~ara9'raphs Nos. 2 and 3 of Decision No,. S2192 

pertaining to Series I~ bonds of 'San Diego Gas & Electric Company 
is hereby increased from $50,000,,000 to, $75,000,000. 

, , 

2. ordoring Par<lgraph No.4 of Decision No .. ' 82192. is 
hereby amended to rc~d as follows: 

~. San Diogo Gas & Electric company shall 
1.!SC the net proceeds, oxclusive of accrt:.ed 
inte:est, from the ~alc of its ScricsM bonds 
for (a) repaying an outs'tanding $55,000,000 
note, and (b) retiring and discharging short­
to~ ban!, loans and commorcial paper. The 
accrued interest shall ~ t:.ccd for such 
;purposes or for senoral corpor~:i;c ;pur.posos. 
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3. Orc3.ering ~arasraph No. S of Decision No. C2192 is 
hereby amended'to road as follows: 

3. Thooffoctivc date of this order 
is December 10, 197'3 • 

.c. 'l'ho effective.' date of this First Supplemental Order is 
tho date hereof. 

Dated ilt Siln Francisco, California, this 18th day of, 
December; 197~. 

. .•.•.• ,- 'II"", 

.' .1 

Comm1.~1o~r VcrnouL. Sturgeon., betDc 
neoe3sar11y ab~ont. 414 no~part1c1pa~e 
SA Ute 41.poal t10n or th1a, ,procee41Dl." 

, ' 

C0mm1ss1oDe~ J.P. VUkas1D. Jr •• betas 
Mcosaartly ab •• Dt. 414 notJ)&rt.141,.'e 
111 t.be 4bpoa1'tloD ot, tll1aproe6t~ 
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