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Deecision No. | | @R agA[L . |

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE . .OF CALIFORNIA L

In the Matter of the Applzcatlon of

)
)
SAN DIEGO GAS & ELECTRIC COMPANY, ) |
a Corxporation, £or Authority to ) . Application No. 54421
)
)
)
)

Iszue and Secll $50,000,000 Prineipal
Anownt of Its Firxst Mortgage Bonds,
Serices I Due 2004.

Petition for Modification
(Filed December 6, 1973)

EIRST SUPPLEMENTAL OPINION

2y Decision No. 82192; dated December 4, 1973, in %he
above~cntitled matter, the Commission, among other things,
authorized San Dicgo Gas & Eleetric Company to issue and scll
$50,000, 000 aggzegate brlnc;pal amount of its Firs t.Mortgage Bonds,
Sexies M due 2004. ' : ~

In oxdexr to improve 1ts intorest coverage poaltzon
petitioner now sceks authority to issuce and sell $75 000, 000
aggregate prmncxpal amount of said bonds. The company would us
the net procceds, cxclu ive of acerued intercest, for. (a) repaymng
an outgtandxng $55, 000,000 seven-ycar note cur*cntly bcarlnc
interest at the rate of 11.65% pex annum, and () rotzrzng and
dzuchargzng short-term bank loans and commercial papex . pc*talnlna
to capztal expenditurcs. The accrued interest woulid be! uscd for
such purposes or for gencral corporate purboscs.

The rcportod cap;tal;zatxon ratios of the ut;llty at
scptember 30, 1973, as adjugtod to give cffect to its recent salc
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of 2,000,000 shaxes of common stock, to the proposed §75,000,000
bond issve, and to ropayment of said $55,000, 000 note, axe as -
follows: ‘
Fixst mortgage bonds
Debentures
Othex longeterm»debt

- Preferxed and preference stock
Common  stock. equity - 33

Total 100. O‘Za '

Aftexr consideration the Commission reaf f;:ms 1ts :1nd;ngs'"
in said Decision No. 32192 and further finds that the rcvzscd
financing is rcasomable. On the basis of thcse fzndﬁngp we
conclude that the petition should be grantcd. A publzc nearzng
is not necessary.. : .

The authori ty hcrcxn grantcd is for the purposc of this
proceeding only, and is not to be construcd as mndlcatmvc of"

amounts to be inciuded in procecdings Lfor the dcto:mmnatzon of
Just and reasonable rates.

FIRST SUPPLEMENTAL ORDER

IT Is G"'.DDR.-D «.nat-

l. The maxinum or;nc;pal amount of the authoxrizations set
foxth in Crdering Daraaraphs Nos. 2 and 3 of Decision No. v219°
pertaining to Scries M bonds of San Dicgo Gas & E cctr;; Company
is hexeby increased from $50,000,000 to. $75,000,000. ,

2. Ordering Paragraph No. 4 of Decision No. 82192 is
herxehy amended to read as Zfollows:

- 4. San Dicgo Gas & Electric Company shall
use the net proceeds, oxclusive of acerved.
interest, from the sale of its Series M bonds
for (a) rcpay;ng an outstanding $55,000,000
note, and () retiring and discharging short-
torm bank loans and commercizl paper. The
accrued interest shall be used £or such
purposes or for gencral Corporate purposes.
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3. Oxdering Paragraph No. 2 of Decision No. £2192 is
hereby amended to xead as follows:

8. The cffoctive date of this order
is Decembex 18, 1973;

4. The effeétivevdate of this First Supplcmehtal Order is
the date hexrcof. ' : -

Dated at San Francisco, California, this-iSth day“off
December, 1973.

'Comm:.s sioners.

Coﬁniasionnr Vernon Le Stursoon.‘boins‘
necessarily adbsent, did not participate
in the 4ispogition of this procesdinge.

Comnissioner J. P. vuxaézn.'Jr..:boinj
necossarily abdbsent, did not participats
in the d:.spo:_szuon ol this proceeding,




