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Decision No. 82338 
-----

BEFORE TEE· PUBLIC UTILITIES COMMISSION OF T,SE. STATE OF CALIFORNXA . 

In the M~tter of the Applieation of ) 
SIERRA PACIFIC POWER COMPANY. for an ) 
increase from $37,500;000 to . ) 
$42,500,000 in its authorization for ) 
the aggregate amount of notes payable } 
at periods of not more than twelve ) 
months after the date of issuance. ) 

) 

Application No. 54522' 
(Filed December 19, 1973) 

Sierra Pacific Power Company seoks authority to issue 
promissory notes aggregating not exceeding $42,500,000 at any 
one time'outstanding. 

Applicant,is a Nevada corporation engaged in public 
utility electric operations in the State of california, and in 
public utility electric, gas ~nd water opera~ions in the State 
of Nevada. For the 12 months ended October 3l, 1973, it reports 
operating revenues and not income in the respective amounts of 
$57,022,226 and $8,&74,981. 

~e company proposes to issue short-term notes from 
time to time until December 31, 1975, a9gregating not exceedin9 
$42,500,000 at anyone' time outstanding, with interost at a 
rate of not exceeding l-l/~~ above the primo rate prevailing 
at the time of r..090ti.ation. The notes would be issueCJ to- meet 

.applicant's eontinuin9necd for short-term b¢:rrowinqs to provide 
workin9' capital, to finance, in part, its construction program, 
and to renew or refund other short-term obligations. The effect 
would be· to take over and continue the $37,500·,000 of _ similar 
financing authorized by Docisi?n No. 77716, dataCi. september lS, 
1970, and to borrow up to- an additional. $5,000,000-. 
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After consideration the commission finas that: (1) the 
proposed notes would be for proper purposes: (2) the money, 
pr.operty or labor to be procured or paid for by the notes heroin 
authorized is reasonably roquired for the purposes specified 
herein: and (3) such purposes arc not, in whole or in part, . 
reasonably Chargeable to opcratinq expenses or to income. 
A pUblic hearing is not necessa~. 

on the basis of tho foregoing findings we conclude 
that the application should be grantea. The authorization herein 
grantod is for the purpose of this procoeding only ana is not 
to be construed as indicative of amounts to be included in 
proceedings for the detormination of just and re~sonable rates •. 

ORDER .......... _--
IT IS' ORDERED that: 

1. Sierra Pacific Power Company, on or after the effective 
date hereof and on or before December 31, 1975, for the purposes 
specified in this procoodin9,· may issuo short-term notos from 
ttmo to time in the aggregate principal amount of not exceeding 
$42,500,000 at anyone time outstanding, which notes shall bear 
interest at rates not oxcoeding those computed in the manner set 
forth in the application. 

2. Within thirty cays aftor' issuing any of the notes 
herein authorizeCl,. Sierra Pacific: Power company shall filo with 
tho Commission a statement, :i.n lieu of a report under General 
order No. 24-B, shOwing' the issuo and due dates, the interest 
rate, the' payee and tho principal amount: of each note. 

.' . 
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3. This order shall become effactivc when Sierra Pacifie 
Power company has paia ~e foe proscribed by SOction1904(b) 
of tho PUblic Utilities Code, which fcc i5$6,000. 

Dated at san Francisco, ClIlifornia, this 
of January, 1974. 
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