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BEFORE THE PUBLIC UTILITIES-COMMISSION OF THE SQATE OF CALIFORNIA

In the Matter of the Applxcatxon of
SIERRA PACIFIC POWER COMPANY for an
increase from $37,500,000 to .
$42,500,000 in its authorization for
the aggregate amount of notes payable
at periods of not moxe than twelve
months after the date of issuance.

Application No. 54522
(Filed December 19, 1973)
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oRINION

Sierra Pacific Powexr Company secks authority to issue
promissory notes aggregating not exceedzng $42,500,000 at any
one time: outstanding. ‘

Applzcant is a Nevada corporat;on engaged in publ;c
utility electric operations in the Statc of California amé in
public utility eléctric, gas and water operations in the State
of Nevada. For the 12 months ended October 31, 1973, it xeports
operating revenues and net income in the xespcctzve amounts of
$57,022,226 and $8,674,987.

The company propeses to issue short-term notes from.
time to time until December 31, 1975, aggregating not exceeding
$42,500,000 at any one time outstanding, with interest at a
rate of not exceeding L1-1/2% above the prime rate prevailing
at the time of regotiation. The notes would be issued to neect
applicant's continuing need for short~term boxrowings to provxdc
working capital, to finance, in part, its construction program, .
and to renew or refund othexr short-tcrm obligations. The effect
would be to take over and continue the $37,500,000 of similar

fznanc;ng authorized by Decision No. 77716, dated September 15,
1970, and to boxrrow up to an qddxtxonal $5,000, OOO.
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After consideration the Commission finds that: (1) the
proposed notes would be for propexr purposes:; (2) the money, _
property or labor to be procured or paid for by the notes heroin
authorized is reasonably reguired for the purposes specified
herein; and (3) such purposes are not, in whole or in part,
reasonably chargeable to operating expenses or to income.

A public¢ hearing is not necessary. |

On the basis of the foregoing findings we conclude
that the application should be granted. The authorization hexein
granted is for the purpose of this procceding only and is not
to be construed as indicative of amounts to be included in
procecedings fo:‘the détormination of just and reasonable rates..

ORDER
I? IS ORDERED that: .
1. Sierra Pacific Power Company, on or after the effective

date hereof and on or before December 31, 1975, for the purposes
specified in this proceeding, may issue short~term notes from
time to time in the aggregate prineipal amount of not exceceding
$42,500,000 at any one time outstanding, which notes shall bear
intexest at rates not exceeding those computed in the mannex set
forth in the appl;catxon.

2. Within thirty days after issuing any of the notes
hexein authorized, Sierra Pacific Power Company shall file with
the Commission a statement, in lieu of a xeport under Gemeral
Order No. 24~B, showing the issue and due dates, the 1nterest .
rate, the’ payec and the prxnc;pal amount of cach note.
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3; This order shall become c¢ffective when Sierra Pacific
Power Company has paid the fee prescribed by Section 1904 (b)
of the Public Utilities Code, which fee is $6,000.

Dated at San Francisco, California, th:.s /5™ _gay
of January, 1974. ‘ '

comnissioners.
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