 DRIGIRAL

BEFORE QHE‘PUBLIC"UTILITIES COMMISSICN OF. THE STATE OF CALIFORNIA

Decision No. R2339

In the Matter ¢f the Application
of SOUTHERN CALIFORNIA EDISON
COMPANY, a coxporation, f£or
auvthority to issue and sell not
exceeding $100,000,000 aggregate
- principal amount of its First
and Refunding Mortgage Bonds,
Series CC, Due 1999, to execute
and deliver a Thirty-~Fifth
Supplemental Indenture and to
cxecute and deliver an Instrument
of Purther Assurance.

Application No. 54535
(Filed Decembexr 26, 1973)

. .

OQPINION

Southern California Edison Company seeks authority to
execute and deliver a Thirty-Fifth Supplemental Indenture and an
Instrument of Further Assurance, and to issue, sell and deliver,
at competitive bidding, not exceeding $100,000,000 aggregate
principal amount of its First and Refunding,mortgage Bonds, Series
cc, Due 1999. S
T  after paying and discharging obligations incurred for
expenses incident to the issuance and sale of said bonds, applicant
proposes to use the bond proceeds, other than accrued interest, to
reimburse its treasury for uncapitalized construction expenditures.
The accrued interest would be used for general corporate purposes.
The utility reports uncapitalized constructibn'expcndituxes“qf
approxinmately $590,405,000 as of Octobexr 31, 1973. |

The company proposes to sell its new bonds at competitive
bidding, the winning bid to determine the interest rate. The bonds
would be subject to a five-year restricted redemption provision.
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Applicant's repbrted capital ratios as of Octobex 3;,‘
1972, and as adjusted to give effect to the proposed bond issue,
are sumarized from the application as follows: |

0ctober'31, Pro .
1973 forma

Long-term debt 49.6% '51.0%".
Preferred and preference : o
stock ' 14.8 14.3

Common stock equity 35.6 34.7 .

Total 100.0% 100.0%

Aftex consideration the Commission £inds that:

The proposed bonds would be for proper purposes.

applicant has neced f£for external funds for the
purposes set forth in the application.

The proposed restrxicted redemption provision
is reasonable.

The proposed Thirty-rFifth Supplemental Indenturxe
and Instrument of Further Assurance would not be
adverse to the public interest.

The money, property or labor to be procured ox

paid for by the bonds herein authorized is

reasonably reguired for the purposes specified

herein, which purposes, except as otherwise
authorized £for acerued interest, are not, in

whole or in part, reasonably c¢hargeable to

operating expenses ox to income.

On the basis of the foregoing findings we conclude
that the application should be granted. A public hearing is
not necessary. The action taken herein is for the purpose of
this proceeding only, and is not to be const:ued as indicative
of amounts to be included in procecdings foxr the determination
of just and xecasonable rates. ' - : '
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SRDER

IT XS ORDERED that: ,

1l. Southern California Edison Company may execute and
deliver a Thirty-Fifth Supplemental Indenture and an Instrument
of Further Assurance in substantially the same forms as those
attached éo the application as Exhibit E (with the addition of“
Schedule A containing property descr;ptmons) and Exhibit G,
respectively.

2.  Southern California Edison Company may issue, sell
and deliver, at competitive bidding, not excecding $100,000,000
aggregate principal ameunt of its First and Reﬁunding‘Mbrtgage
Bonds, Series CC, Due 1999, at the price offered in a bid
which shall provide the lowest annual ¢ost of moneyjto-applicaht
calculated in the manner provided in the Statement of Terms
and Conditions Relating to Bids, a copy. of wh;ch is attached to
the application as a part of Exhibit F. ,

3. Southern California Edison Company shall apply the
proceeds from the sale of said bonds to the purposes referred
to in the application. '

4, Promptly after awarding the contract for the sale
of said bonds, Southern California Edison Company shall file a
written report with the Commission showing, as to each bid
received, the name of the bidder, the price, the intexest rate
and the cost of nmoney to applicant based on such price and
interest rate. |

5. As soon as avaxlablc, Southern Cal;forzxa Edlson
company shall £ile with the Commission three copies of its
prospectus pertaining to said bonds.

6. within one month after such issue and sale,

Southern California Edison Company shall f£ile with the Commission
a statement, in licu of a report under General Ordexr No. 24-3,
disclosing the purposes for which the hond proceeds were used.
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7. This oxder shall become effective when Southexrn
California Edison Company has paid the fee prescribed by-:‘
Section 1904 (b) of the Public Utilities Code, which fee is
$56,000. | |

Dated at San Pranc;'.sco, california, thisf’l (S~ 7R
day of January, 1974. ‘
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