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Decision No - 82468, 

BEFORE niE PtJ'.SLIC UTILITIES COMMISSION OF THE STATE OZ' . CALIFORNIA 

In the Matter of the Application ) 
of SAGE t.rRANSPOR:l'ATION ) 
INCORPORh1ED, a California ) 
co~ration#' for au~ority t~ ) 
issue shares of its capital ) 
st~,. ) 

) 

Application No. S4SS7 
(Filed January, 18, ·1974) 

OPINION ........ _-- .... -
sage Transportation Incorporated soel<:sauthori ty to 

issue 2,902 shares of its $10 par value capital stoek to· 
Stanley T. sage .. 

Applicant is a California corporation operating as a 
hi9hway common carrier of general commodities in central california 
pursuant to the certificate of pUblic convenience and necessity 
granted by Decision No. 31106, dated March 6-, 1973, in Application 
NO. 53423. Operations arc also conductod under permits issued 
by this Commission and unQer Interstate Commerco commission 

. , 

authority_ For the nine months ended September 30, 1973, the 

company reports total revonues and net incomo in the rospective 
amounts of $236,931 and $11,823'. 

According to the application, Stanley '1'.. sage, operating 
as an inClividua1,. transferred his operating permits and related 
assets having a net worth o~ $29,021, to Sago Transportation 
Incorporatod on or about Fcbrua~ 9, 1967. ~e carrier proposes 
to issue 2,902 shax'es of its $10 par value capital st~ in 
consiClcration of said assets. 
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After consideration the Commission finds that: (l) the 
proposea stock would be for a proper purpose; (2)' the money, 
property or labor to be procured or paid, ~or by the ~toek herein 
authorized is reasonably roquirea for the purpose' spocifiea 
herein: nne (3) such purpose is not, in whole or in part" reaso~ly 
Chargoable to op¢rating expenses or to income. 

On the basis of the foregoing findings we conclude 
that the application should be grantca. A public hoaring is not 
necessary. Tho authorization horein ')ranted is ,not to be 

construed as a finding of the value of applicant 9 s stoCk or 
properties. 

Q.B.a!.B. 
IT IS ORDERED that: 

1. $ago Tran~rtation Incorporatod, on or aftor the 
effective date beroof and on or before June 30" 1974, for the 
purpose spocifieo in tho applicat'ion, may \ issue not cxceedin~ 
2,902 shares of its $10 par valuo capital stock to Stanley T. Sago. 

2. $ago Transportation Incorpor4l.ted shall fi10 With the 
I 

• • • 1 

Comnu.S81.0n the report reCZUl.rod by Gcnera\l Order NCI. 24:-:8:" which 
" '. 

ordor, insofar as applicable, is hereby cado a part of this order. 
3. 'I'his order shall bocome effective ... ,hen Sage Tra.."'lsportation 

Incorporated has paia ~o fcc prescribed by SOction 1904.1 of the 
Public Utilities Code, ",hich fcc is $60. 

Datca 4l.t San Francisco, california, this L.3~ay of 
February, 1974. 

PU lIC UTILITIES COMMISSION 
S'rA.'l"E OF CALDJ'Of'~"lA 
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