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lWUtLu~U~u~ib 
BEFORZ TEE Ptn3LIC tr.t'ILI'I'IES COMMISSION OF ~EE S1'A~ OF CAI/U'ORNL,\ 

In the Mattar of the Application of ) 

O.N .C. FREIGH'I' SYSXE.MS, 
a California corporation, 

for permission undor Section 851 
of the PUblic utilities Code to 
encumber utility property and 
cqtdpment.. ' 

) , 
) 
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----------------------------~) 
OPINION - ... -- ..... ~..-,--

Application No. 54689 
(Filed February 26, 1974) 

O~.c_ Frci9ht Systems seeks authority to execute 'and 
doliver a dccd of trust and socurity agreemonts. 

Applicant is a California corporation operating as a 

highway common carrier of gcneral commodities in central and 
northorn California. Operations arc also conduetedunder pormits 
issuco by this Commission and under Interstate Commorce commission 
aU'i:.hority.. For 1973· it reports operatin9 revenues and net income 
in the respective amounts of $52,2:33,493 and,$Z,372,192 .. 

T.he company is a wholly-owned s~sidiary of Rocor 
International, a Nevada corporation nnd a non-carrier holding 
company.. Rocor In·t~rnation~l h~s cnterca into a LO<=ln Agreement 
with Bank of America National Trust and Savings Association for 
tho borrowing and reborrowin~ of not exceeding $10,000,000 at any 
one time outstanding. The borrowings would bear interest payable 
at tho :cate per annum of 1/:20-" in excess of the bank f s prime rate, . 
~~d upon request of the bank would be secured by,- amon9 other things, 
a deed of trust on applicant's real property Dnd security 39rcemcnts 
on applieant's pUblic utili~ equi~mont. 
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According to tho application, '\:.l"lO Loan AgrcOtncnt 
negotiated by Rocor International will enable it to borrow funds 
at reduced interest costs to meet the individual needs of its 
subsidiaries, including applicant, wi'~hout imposing a heavy aebt 
burden on them .. 

After consiceration the Commission finds that thG 

proposod documents would not be adverse to ~~c pUblic interest, 
and concludes that ~.e application should be grantod. A pUblic 
hearing is not necossary. 

ORDER . ......... ..-. --
IT IS ORDERED that, in accordance ~ri.th a Loan 1.grecrnen't 

in substantially the for.m of Exhibit A, O.N.C. Frci9ht Sy~toms 
may encumber its real property locatca as clcseribcd in Exhibit D 
and its pUblic utility equipment by executing and delivering a 
Deed of Trust and Security Agrocments in substantially thcfo~s 
of ~"l~its F and G, all such oxhibits being attached to tho 
application. 

The effective date of this order is ~cdatc hereof. 
Dated at S~n Francisco, California, this If tL day 

of .t-larch, 1974 .. 

. .' .. 

Commissioners 

COIDf.ls1oner noms "01'821. bef.nC. 
neee#sarl1y Msent. cUd not part101pa,, 
1D ~ 4S~s1t10n ot'th1sproceedtDa. 
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