Decision No. RZ‘?O'? =
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIPORNIA

In the Matter of the Application
of MARTIN M. HENDERSON and
WALTER C. RAY to acquire owner-
ship and control of JOEN N.
THOMPSCN ENTERPRISES, INC,., dba
AIRPORT COMMUTER, and JOHEN N.
THOMPSON, to transfer ownexrship

. and control, pursuant to § 854,
California Public Utilities Code.

Apélicntion;no; S4656f-“
(Filed. February 11, 1974)

N e N Nt P il P S

Martin M, Henderson and Walter c. Ray seek authorrty to
control John N. Thompson Enterprrses, Inc., a Calrfornza corporatxon
doing business as Airport Commuter and operatrng as a. passenger

stage corporation in Los Angeles cOunty.

The verified applmcatxon shows that Martin M. Henderson “
and Walter C. Ray have. conducted the carrier's operatlons for ' '
approximately one year, and that they desire authorrty to control
the corporation throuch acquisition of all of its outstandrng capmtal
stock consisting of 2, 000 shares. having a par value of $l‘each.,

After consrderatxon the COmmlssron £inds that control of
John N. Thompson Enterprises, Inc. by Martin: M..Henderson and
Walter ¢. Ray would not be adverse to the publxc ;nterest and

concludes that the'appllcatlon should be' granted- A.publzc .
hearing is not necessary.’

1

The action taken herern,shall not be construed as a ,
finding of value of the stock of John N; Thompson Bnterpr;ses, Inc.,
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nor as indicative of a conclusion by the Commss:.on that the
holding by one party of not more than 50% of the. outstandmg
stock of a corporation constitutes control of the corporat:z.on.

QRDER

IT IS ORDZRED that Mart:.n M. Hendexson and Walter C.
Ray may control John N. Thompson Enterprises, Inc. through '
acquisition by each of 1,000 shares of its outstand:.ng capa.tal '
stock. ‘ ‘ ‘ L

The effect;.ve date of this order is. the date hereo;..'_:

Dated at: San Francn.sco, Caln.J.oxm.a, th:.s 7 i da‘y“‘,‘

APRIEY. ~ 1974.

~Commissioners | ..




