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DecisionNo.8Z708 . 
"' ..... :.;. ".'; 

BEFORE THE' POBLIC UTILITIES COMMISSION OF THE STA~'OF, CALIFORNIA '. 

In the Matter of the Application of ) 
. PARK WATER COMPANY, ) 

a california corporation; for ) 
Authorization pursu~nt to ,California ) 
Public, Utilities Code Sections 81&-830 ) 
to issue $2,820,.000' aggregate ) 
priDcipal amount of First Mortgage ) 
Bonds; and to execute. and Qelive: ) 
an Indenture. ) 

:tIl the Matter of the Application of 
PARK WATER COMPANY 

for authori tyto.: (1) acquire the . 
common stoCk of Vandenberg Utilities 
company and Vandenberg Disposal 
Company: (2) merge Vandenberg· 
'O'tilit:i.cs company and' Vandenberg 
Disposal Company into Park water 
Company: (3) grant certificates. of 
pUblic convenience and necessity to. 
Park water CC'mpany: and (4) issue 
evidence of indebtedness (promissory 
note or notes), and (5) the 
application o£ Vandenberg utilities 
Company, and Vandenberg Di~sal to. 
merge with Park water Company and 
to. be relieved of their pUblic 
utility obligations. 

} 

Q.~!.!.1.0~ 

Application No. 547'35-
(Filed March 14" 1974) 

Application No,;' 542'31 ' 
Petition for Modification 

(Filed March 14, 1974) 

Park Water company seekS authority to. issue $4,.120,,000-
r ' .,. "-, .. ,-~... . 

aggregate. pru:cipal amount of its First Mortgage Bonds2lnd 't~ 

execute and deliver an Indenture. 
,/' 

,park water Company is a California corporationengageo 

in ,the business o.f producing, distributing and supplying water 

in portions of Los Angeles,. San Bernardino and Santa Barba'ra . 

counties, and in the btlsiriess of co.llec:ting,tr~atillg ~d~aisposiD.g 
. .." ~ . .' 

of wastewater in a portion of Santa Barbara county' _ .. 
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By Decision No. 81891, dated s~ptember'14, 1973~ in 
Application No. 54231, the Commission aQ.thorizedPark water Company, 

among other things, to issue a $1,300,000 "note to., Pacific Mutual 

Life Insurance company. The company, scel~s modification of said 

Decision No. 81891 so as. to- authorize it to issue a like amount 
. . , 

of its First Mortgage Bonds· in place and stead of the note. 

In addition, the utility proposes to issue $2 .. 820',000 aggregate 
" ..., 

principal amount of its First Mortgage Bonds in exehang6 for th~ 

outstanding notes authorized, by Decision No., 77828,,:dated 

October 14, 1970, in Application No. 5211l. 

~he bonds would bear the same interest rate', the same:, 

maturity date and the. same restriction on redemption (prepa~ent), 

respectively, as the nO,tos for which they would, beexehangedor 
for which thoy would be issued in place and stead thereof,,,: and'" 

. . ' 

wollld he socuxed, by a proposed Indenture to be' da.ted as, of" 
November 1, 1973. 

The application and the petition indicate that additional 

bonds may be issued under the provisions of the: proposed Indenture 

withoQ.t the necessity of offering any proposed lendor.a' secondary 

security position, and that 'negotiation in. the market sho1.l.1d 

resw.t in a reasonable interest cost for any new'issue-s .. 

Aftor consideration the Commissionfinas: that: . " ", " , 

1. Tho proposed bonds would be for proper ,purposes .. 

2.. The proposed restricted redernptio~ provisi~ns .. 
are reasonable. 

3.. The proposed Indenture w01.l.1d· not be adverse- to. , . 
tho public interost. . 

4. ~he money, property or labor t~ boproe1.l.red or 
paid for by the bonds horoinauthorizoQ· is 
reasonably required for the purposos specified 
herein, which purposes are not, in whole or.in· 
part, reasonably chargeable to-· operating expenses 
or to income:. . 
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On the basis of the foregoing findings we conclude that 
the application and the petition should be granted •. A public' 
hearing is not necessary. 'Tho authorization herein granted'is 
for the purpose of th~seproceedings only, and is not to be 

construed as indica.tive of amounts to,be included in proceedings 

for the detOl:lUination of just' and reasonable rates'. 

ORDER -----' 
IT IS ORDERED that: 

1. Park water Company may execute and deliver an Indenture 
in substantially the same fom: as Exhibit A "attached, to,' the . 
application~ 

2. Park water Company, for the purposes, specified in the, 

application, may issue not exceedinq $1#786,000 aggregate principal 
amount of its First Mortgage Bonds, 9-3/4% Series 'due 1990, ana not 
exceeding $1#034,000 aggregate principal amountO£,its'First 
Mortgage Bonds, 9-1/2% Series due 1990,. 

3. Ordering paragraph No.3 of Decision No. 81891 is 
he:eby modified so as to authorize' Park ~'1aterCompany to: issue 

not exceeding $1,,300,000 aggregate principal. amo,unt of ,its First, 
Mortgage Bonds# 8-1/2% Series' due 1998, in place and' steaa'o'f a 
note. 

4. Park water Company shall file with the Commission the 

repo:tts required by General, Oraer N<>. 24-B, which order,: insofar: 
as applicable,' is hereby :maoe a part·of this order. 

. " 

• • r , 
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s. DQcision No. S1891 shall ~emain in full force and effect 
. , 

except as modifiad by this order. 
TbQ effectivQ data of this ordor is· the data horeof. 
Da'te~ at San Francisco" California,. thisf.::tl.:' day 

v , ' ,,' ,. 

I," 

." . . . , 

:: '," 

....... 1 

" • ~I ",,' " 

'''!'" • 


