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BEFORE zeE PUBLIC U'!'ILITIES CO~~.crSSION OF THE, STA'l'E OF CALIFORNIA' 

In the Matter of the Application of ) 
SOOTHERN C1.LZFO~ EDISON COI-lPANY, a ) 
corporation, for authority to issue its) 
short-term notes, in a principal amount) 
greater than ehat authorized by the ) 
PUblic Utilities Code Section S2~(c), ) 
such p::inci:;>al amount not to ~xceed, at) 
anyone time, $64,875,261. ) 

----------------) 
OP'INION ........... .-. ..... -.-

Application No. 54763 
(Filed March 29, 1974) 

Southern California Edison Company seeks authority to 
i=s~e short-term notes in an aggregate amount n?t e~ceeding 

$64,875,261 ~yond that autho:rized by Soction 82'3,(c) of" the Public 
,-II 

utilities Code. ,-

In order to obtain suffieient cash for interim financing 
of additions and extensions to its gonerating, transmission' ~d 

distribution facilities, applicant anticipates that it will be 
necessary to borrow from time to time hereafter and prior to 
April 1, 1975, 'up to $200,000,000, which, as ofPob::uary28" 1974, 

exceeds by $64, S-75, 261 the ~unt authorized by $ection823(e) of 

the Public ~ilities Code. ~ha borrowings wo~d be madewi~ 

commercial paper notes, or pursuan.t to lines of credit ,with ba:lks 
and evidenced by unsecured short-term notes, bearing', interest, at' 
the prime rate of ballks. The eompany proposes to repay a portion 

, , 

cf such borrowings from time to time out of funds available from, 

i:l'!:c:enal soC'ccs and the sale of additional securities: ... 

.•.. /- . 

After consiC!er<ltion the Commission finds that: (i) "the, 
proposed notes would be for proper purposes: (2) the money,,: propert~" 

" " 
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or labor to be procured or paid for by the notes herein authorized 
is reasonably required for the purposes. specified herein,;' and 

(3) SUch, 'PUl:l?Osos .axe not" in whole or in part" reasonably 

cm,.:9oal?lc 'to ope:ating expenses or to incom.e • 
.. On the basis of the foregoing findings we conelud,e that 

the applieation shoul.d be granted. A public hearing is not 
neces~. ~he authorization horein granted is for· t~~ purpose of 
this proceeding only, and is not to be eonstt'ued as indica::ive of· 
amounts to be included in proceedings, for the determinati.o~o~ 
just and reasonable rates. 

ORDER ---- .... -
IT IS ORDERED that: 

1. SOuthern california Edison Company, on or c:,fter the 
effective date hereof and on or before April 1, 1975" may issuo 
Short-term notes iz:. an aggregate amount not exceeding $64,87:5,261 

beyond that authorized by Public utilities Code Section8Z3'(c).; 
, . 

on terms and conditions and for purposes consistent with those 
oo~t~plated by the application. 

.; ". 

2. On or before the tenth day of each month, SOuthern, 
california Edison Company shall file'with the Commission' ~ suraxa.ary 

for the preceding month shOwing the aggrogate amount of nO:to~iss'Ued 
" 

hereunder and the purposes for which they were issued.. The filing· 

shall ~ in lieu of reports under General creer 24-B.· 

.' .", 
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~. This order shall become effective when-Southern California 
Edison Company has paid the fee prescribed by Section· 1904 (b): of 

the Public utilities Code., which fee is $38,438. 

Dated at San Francisco, California, this 
of April, 1974. : 


