e @;g DIGIHAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CAdIFORNIA

In the Matter of the Applmcat;on of )

SOUTHERN CALIFORNIA EDISCN COMPANY, a )

corporation, for authority to issue its) ' '
shoxt~term notes, in a principal amount) Application No. 54763
greater than that authorized by the ) (Filed Maxch 29, 1974) .
Public Ttilities Code Section 823(¢)., ) ; ' ,

such princimal amount not to cxceed at)

any one time, $64,875,261. )

)

grzrNzIoN

Southern California Edison Comrany éeeks ﬁuthority‘uo
issue short-term notes in an aggregate amountvnot exceeding
$64,875,261 beyond that authoxized by Sectzon 823(c) of the Publxc
Utilities Code. : ‘

In ordexr to obtain sufficient cash for 1nter‘m fznanczng
of additions and extensions to its generat;ng, transmission and
distribution facilities, applicant anticipates that it will be
necessary to bor:ow from time to time hercafter and prxor to )
April 1, 1975, ub to $200,000,000, which, as of Pebruary 28, 1974,
exceeds by $64,875,261 the amount avthorized by Section 823 (c) of
the Public Ttilities Code. The borrowings wouid be made with'.
commercial paper notes, or pursuant to lines of cred;t with banka
and evidenced by unsecured short-term notes. bearmng interest at .
the prime rate of banks. The company proposes to-repay a portion
¢f such borrowings from time to time out of fundg‘avaxlab e from
internal souxces and the sale of additional securities.

After consideration the COmm;ssién'fmnds:that- (l) &be
proposaed notes would be for proper puxpooe3° (2) the money, prope*ty




A.54763 PAW

ox labor‘fo-be procured or paid for by the‘hotes herein authorized_
is reo sonably required for the purposes specified here1n~ and

(3) °uch purposes are not, in whole o 1n.part, reasonably ’
dhaggeablc Lo operating expenses or to income. '

On the basis of the foregoing fmnd;ngs we conclude that
the application should be granted. A public hearing is not
necesszaxry. The authorization herein granted is for therpurpoee of
this proceeding only and is not 4o be conotrued as mndzoa ive o.

amounts to be included in proceedings for the determ;nat;on of
just and reasonable rates.

ORDER

IT IS ORDERED that:

1. Southern California Edison Company, on or c.:Et:er the \
Zfective date hereof and on or before April 1, 1975, may issuc
short-~term notes ir an aggregate amount not exceedxng $64,875,261

beyond that authorized by Public Utilities Code Sect;on 823(c) ..
o terms and conditions and for erposes.consxstent with those
atomplated by the application.

2. On or before the tenth day of each month, SOuthern
California Edison Company shall file with the Commission a summary
fox the preceding month showing the aggregate amount of notcs Lssued~
hereunder and the purposes for which they wexe zosued.‘ The fll_ng
shall be in liew of reports under General Orderf24;3;-




A.54763  PAW

3. This order shall bacome effective when- Southern Cal:.form.a |
Edison Company ha.s paid the fee prescribed by Section 1904 (b) of
the Public utzlzt:.es Code, which fee is $38,438,

‘Dated at San Francisco, Cal:.fornia, this /é ' day
of April, 1974. : T

Y

SEATE OF CALT O A
CLdrod H‘
APR 15 1974
34,438

'bei.ns
Comi sﬂ.oner Vornon L. Sturgoon.
noces:arily absent, did: ‘not: partlcipato
in the dﬂ.spos:l.t.:.on of. this procoed:l.ns




