' . .
. I )
“

Decie:'.on No. ’82'753 ' N @@ @NNAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

TRANS-AIR FREIGHT SYSTEM mc.,
a New York corporatmon, :

For Authority to Acquxre.all of

the Qutstanding Capital Stock of
Air-Land Freight Ceonsolidators, Inc.,
a Calrfornxa corporation.

)

)

)
) Applzoatxon No, 54776
g' (Fxled Apr;l 2, 1974)
)
)
)

OPINTION

Trans-pir Freight System Inc. seeks authority to ,
control Air-Land Freight Consolidators, Inc. through acquxs;tlon .
of all its outstanding capxtal stock.

Air-Land Freight Comsolidators, In¢. is a Caleorn;a -
corporation operating under’ the jurisdiction of this Commission
as a £reight forwaxrder and a highway contract carrier. Iﬁl ‘
addition, the company is a natlonwmde-dome"txc and. worldw:de
international air-freight forwarder operatxng undex authorxzat;ons‘
from the Civil Aeronautics Board. For the~year 1°73 1ts reported
gxoss revenues and pet loss amounted . to $11 471 27hand“$l,233,753,
respectlvely. ‘ | \" .
Trans-Alx Freight System Inc. is a New York corporetzon
operating as a. domestic and international axr-fremaht forwarder ‘
under authorizations from the Civil, Aeronautzcs Board. In<addxtzon.
it holds authority from the Intexstate Commerce Commlssxon to
operate as a surface freight forwarder of ohxpments havxng a- prmor |
or subsequent movement by air. For the year 1973, ics reported
consolidated gross revenues and net 1ncome amounted to $ll 937 701
and $218,422, respectxvely. | . ' '




A.54776 LSC

According to the verified appiicaﬁion,’contréilby S
Trans-Aix Freight System Inc. of Air-Land Fre;ght Consolzdators, Inc.
would enakble the latter to acquixe and retaxn the manaqemcnt ,k;llu
recuired to make it a viable company. :

After consideration the COmmi ssion finds that contiol’
of Air-Land Frelght CQnsolldators, Inc. bv—Tranu-A;r Fremght
System Inc. would not be adve:*e to the publmc Lnterest, and
concludes that the application should be arantcd.‘ A.publxc
hearing is not necessary. The action taken here;n shall not be

construed as a finding of value of the stock of Azr—Land Fre;ght
Consolidators, Inc.

ORDER

IT IS ORDERED tkat Trans-Air er;ght Syotcm Inc. may
control Air-Land Freight Consolldators, Inc. thxough acquxs;tzon j
of all its outstanding capital stock.

The effective date of this order is the date ‘hexcof.

Dated at San Francxsco, Callgornla, thxs 4%;225,3
day of Apr11 1974. B y . S

- -Pxes:.den ;
¢Il4 &L -

Commissionor-Varnon L. Sturgoon. bolng_Edeiﬁv«_.
nocoasarily~abseut. 414 ot participa&e;,g C

in the disposition ot‘zhis.proceeding S




