Decision‘ No. _ 82813 | | ’ @RE@H?@AL

BEFORE THE PUBLIC UDILITIES COMMLSSION OF THE STATE OF CALIFORNIA

In the Matter of the aApplication )

of PUBLIC DISTRIBUTION CORPORATION )

and FLOUR, INC., for authority for ) ,

the former to merge with and into ) Application No. $4796
the latter, pursuant to Section - ) (Filed April &, 1974)
351 of the California Public )
Ueilities Code. )
)

SREINIQOYN

Flour, Inc. and Publzc Distribution Corporat;on seek
auubor;ty £o merge.

Flour, Inc. is a California corporation operxating as

- & highway common carxrier of specified commodities in portions

of southern California. Operations are also conduétcd’undérl
permits issued by this Commission and undez Intczstate'chmercc
Commizsion authority. Public Distribuation Corporation is 2
California corporation operating as a public utility warehouseman
in Vcrnon,,and i3 a wholly-owned subsidiary of Flour, Inc.

The two corporatzons Propose to merge, and the name
of Flour, Inc., the surviving corporation, would then be changed
to Public Distribution Corsoration. The proposed merger would
hecome effective by the £iling of a Certificate of 0wnershxp
with the Califernia Secretary of State.

The reported balance sheet of applicants as of
December 31, 1973, aftexr giving cffect to the proposed merger,
as summarized from Exhzb;t A attached to the appl;catzon, is as
Zollows:
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Assets

Current assets $197,943
Net equipment ‘ 84,218
Other assets , 26,640

Total $309,501

Liébilities B
Current -liabilities - $182,195
Long~-texm debt, less R

current.portion 15,878
Common stock equity : 111,428

Total - $20¢,501.

. The application indicates that the proposed merger would
clininate certain duplicating costs, and that there would be no
physical change in the operations of either applicant.

ter consideration the Commission £inds that: (1) the
proposed merger would not be adverse to the public interest; and
(2) with reasonable certainty the project involved in this pro-
cezeding will not have a significant cffect on the environment.

On the basis of thc'forcgbing findings we conclude that
the application should be granted. 2 public hearing is not
necessary. The autkorizatica herxein granted shall pot be con-
strued as a finding of the value of the propertics to be merxged.

SRDER
IT IS ORDERED that:
L. On or before September 30, 1974, Public Distribution
Corporation may mexge into Flour, Inc. The merger may be made
effective as of January 1, 1974 for accounting parposes, and

the name of the surviving corporatzon may be changed to Publzc
Dlatrlbutzon Corporation. '

o
—
i, :
-‘:h

o




3.54796 LAM

2. Within tkirty days aftexr the consummation of the
mexger herein authorized, the sﬁ:viving corporation shall £ile
with the Commission a copy of the Certificate of Ownership
cexcified by the California Secretary of State.

3. Upon the conzummation of the mexrgoer herein authorized,
the ourviv;ng corporation shall amend its highway common carrier
Larszs t0 show the new name of the company, as required by
Section 6.4 of Rule 6 of Gemeral Order No. S0-A.

4, Upon consummation of the mergexr herein authorized,
the certificate of public convenience and necessity granted by
Decision No. 56591, dated April 22, 1952, in Application
No. 36231, as amended, is hereby further amenaed‘by-substituting
the name Public Distribution Cerporation in piace and stead of
Flour, Inc. | | |

5. Within sixty days after the consummation of the merges
herein authorized, the sﬁzviving es=poration shalefilc with the
Commission a copy ©f each journal cntry‘used to record the merger
on its books of account.

The effcctxvc cate of this oxder is the datc hexeof.
| ~ Dated at San Frenclsco , Califernia, this Jd"éﬁ
day of APRIL , 1974. |

A
4/ Presadent

Cernissioness

Commissloner Vermen L. Sturroon, boing
necossarily absont, 4id not. participats
in tho disposition of thz.vprocooding.




