
Decision No. 82868 

BEFORE TBE PO'BLIC UTILITIES COMMISSION OF 'I'm: STATE OF CALIFORNIA 

Application of A. ~'7. Reid Draying 
Company, a California corporation,. 
for authority to issue certificates 
representing S,800 shares of its 
$3·.00 par value capital stock in 
exchange for certificates of 
$10.00 par value stock and of 
\f7illiam D .. Reid for authority to 
control A.,W .. Reid Draying Company. 
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) 
) 
) 
) 

-----------------------------) 
OPINION ..... --- -.- - ..... ~ 

Application NO. 54823 
(Filed April 24, lS74) 

A. W. Reid Draying Company seeks authority to :issue 
certificates reprosentin~ S,SOO shares of $3 par value capital 
stoclt in exchange for certificates representing u lilcc number 
of outstanding shares of $10 par value capital stock, and 
~'7illiarn D. Reia seeks authority to control A. W. Reid Draying 
cOrlp~ny. 

A. W. Reid Draying Company is a California corporation 
operating under tho jurisaietion of this cocrnission as a high\lla.y 
eommon carrier of 9cnera1 commodities in the' San Franeisco-East 
Bay Cartage ZOne, and as a radial highway common carrier.. Its 
outstanding capital stodt consists of s,SOO sha:esof $10 pal: 

value COl 'timon stock, of which shares the Estato of Da.vid ~1 .. Reid, 
dacea::cd, holds 8,550 shares, and William D. Reid, manager of 
the company and son of DavidW. Reid, holds 250 shares. 
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A. 54,.823 LAr~ 

By amending its Article~ of Incorporation, the 
company proposes to roduce the par value of its capital 
stock from $10 per share to $3 per share, and to issuo 
certificates in exchange for outstanding certificates in 
order to reflect the change in par value of the shares. 

In addition, the company proposes to reacquire 
the S,SSO shares of common stock held by the A::state of 
DavidW. Reid, deceased. As a result, William D. Reid 
would control A. W. Reid Drayinq Company. 

'!'he application indicatos tb.:1t William D.. Reid 
ho.s worl~d for A.. W.. Reid' Draying COmpany and its predecessors 

for approximately twenty years, and has been manager of the 
company since the death of his father. 

A£tcr consideration the Commission finds that: 

1. Control of A. T.'! .. Reid Drayinsr COmpany by 
William D .. Reid would not be adverse to· 
the public interes~. 

2. Tbe proposed stock certificates would be 
for a proper purpose. 

3. The money, property or l~r to be 
procured or paid for by the stock 
certificates herein authorized is 
reasonably r'equirec:1 for the p\.u=pose 
specified herein, which purpose is 
not, in whole or in part, reasonably 
chargeable to, operatin9' expenses or 
to income. 

On the basi~ of the forogoin~ findings we conclude 
that the application should bc granted. A public hearing is 
not necessary. The authorization herein granted shall not ~ 
constr~ed as a finding of the value of the stock of A.W.Reid 
Draying.Company. 

!. " 
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A. 5~S23 . LAr1 

IT IS ORDERED that: 
1. A. W. Reid Draying COQpany, in ~xc~nqc for it= 

out~tanein~ stock certificates, ~y i3$Ue to ita Dhareholders 
certificates evidencing not exceceing S,SOO shares of $3 par 
value capital stock. 

2. As soon as available,A. W. Reid Draying Company 
shall file with tho Commission a certifiod copy of tho Amendment 
of its Articles of Incorporation chan~in~ the par value of its 
capital stock from $10 per share to- $3 per share. 

3. A. W. Reid Draying Company shall file with the 
Commission the report required by General Oraer No. 24-B, which 
oreer, insofar as applicable, is hereby made a part of this 
order. 

t1. • 1ilillia:n D. Reia may control A. ~1. Reid Draying Company .. 
'rhO' effective datQ of this ord.e;: is the date hereof. 
Dated at !an J'rMdIoa. , california, this 1..r4f. 

day ,of __ M,a,Ay ...... _4 __ , 197.t!-. 
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COttmll.&Sl.oners 
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