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Decision No. ___ 8_29 __ 3_7 __ 

BEFORE TEE PUBLIC UTItITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the matter of the Application ) 
of THE PACIFIC TELEPHONE AND ) 
TELEGRAPH COMPANY, a corporation, ) 

) 
for an order authorizing it (a) ) 
to issue and sell $200,000,000 ) 
princ~al amount of Thirty-Seven ) 
Year Debentures due June 15, ) 
2011, and (b) to execute and ) 
deliver an Indenture to be ) 
dated as of June lS, 1974. ) 

) 

Application No. 54777 
Petition for MoOification 

(Filed May 24, .1974) 

FIRST SUPPLEMENTAL OP!NION 

By Decision No. 827S1, dated April 23, 1974, in the 
above-entitled matter, the COmmission authorized The Pacific 
~clcphonc and Telegraph Company to execute and deliver an 
indenture and to issue ana sell, at competitive bidding, 
$200,000,000 aggregate principal amount of its Thirty-Seven 
Year Debentures due June'lS, 2011. 

Petitioner seeks authority to make.appropriate changes 
in the proposed documents in order to retain flexibility with 
respect to the issuance, maturity and interest payment dates so 
as to reflect the actual offering date, and to increase the 

offering to $250,000,000. 

After consideration the Commission reaffirms its 
findings in said Decision NO. 827S1 and further finds that the 
proposed changes are reasonable. On the basis of these findings 
we conclude that the ~tition should be granted. A public 
hearing is not-nocessary. 
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The authority herein grantea is fer the purpose of this 
proceedinq only and is not to be construed as inaicativc of amounts 
to be includea in p~ocoedings for the determination of just and 
reasonable rates. 

FIRST SUPPLEMENTAL ORDER 

='1' IS ORDERED that Ordering Paragraphs NOS. 1, 2, 3 ~d 
e of Decision No. 82781 are hereby amended to read as follows: 

1. Th~ Pacific Telephone and Telegraph 
Co~pw~y may execute and doliver an indenture 
in $ub~tantially the same form as EXhibit B 
attached to Applieation NO. 54777 with 
appropriate changes in the issuance, maturity 
and interest payment dates in EXhibit B to 
reflect the actual offering aate in the issue 
and sale of not excooding $2S0,000,000 of 
Thirty-seven Year Debenturos. 

2. Tho Pacific ~clepr.~ne ~~d T~'.egraph 
Company may invite the s\7Jje.::Lzsio::l. of ~/l:it:'en 
sealed bids for the purchase of Dot exceeding 
$250,000,000 aggregate principal amount of 
its Thirty-Seven Year Debentures. 

3. The Pacifie Telephone and Telegraph 
Company may issue and sell said debentures 
in the aggre~ate principal amount of not 
exceeding $250,000,000 at the priee offered 
in a bid which would result ~n'the lowest cost 
of money to applicant ea~~~atcd in the 
manner provided in the Standard Statement 
of Terms and Conc1itioru; Relating to Bids.' 
filed in this proceeding as a part of Exhibit c. 
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8. This oreer shall become effective 
when The Pacific Telephono and Telegraph 
Company has puid the fce prescribed ~y 
Section 1904(b) of the Pu~lic utilities 
Code, which fee is $131,000. 
Thc.effective date of this First Supplemental order 

is the date hereof. . p 

of 
Dated at San Francisco, C<llifornia,. this dJ1 day 

IAT , 1974. 

COlII!lss1~r 1. ~. vulw51n.. Jr. tI ~1ZIa. 
~~sarily ab~n~. 414.DO~ ~101,.~ 
sa ~41aposl'tlon o't W.a proee..uaa-
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