
Oecision No. 82966 ------------------
BEFORE 'rE.:E PUBLIC O"tILI'rIES COMMISSION OF '.raE STATE OF CALIFORNIA 

In the MattC% of the Application ) 
of ) 

) 
Santa Cla%ita Water Company for. ) 
Autho%ity to Issue a $SS,626.0Z ) 
Promissory Note ~ , ) 

-----------------------------) 
OPI.NION ....... ---- .... -

Application No.. 54876 
(Filed 'May lS, lS74) 

Santa Cla%ita ~/later Company .seeks authority to issue I 

a $55;626~02 note. 

Applicant is a California corporation owning and operating 
a public utility water system in Los Angeles County. In order to 
pay refunds, due on main extension contracts a~ December 31, 1973 in . 
the a9gregate amount of $55·,626.02, the company proposes to issu.e 
an unsecured note in such amount in favor of Pacific cOast 
properties, Inc. The note would bear interest at the rate of 7%' 
per annum, payable monthly, for the first 12 months, and at the rate 
of e-;%, per annum thereafter. Repayment of the note would begin 
on the first day of the £ou%tecnth month at the monthly rate of 
$1,371, including applicable interest. 

'l'heapplication indicatC's that, aftc:r giving effect to 
tho p%oposcd note, .the utility's capitalization percentages would 
be 17% lonq-te%m debt and· 83% equity. 

Aftor eonside%ation the Commission finds that: (l) the 
proposed note would be for a proper purpose: (2) the money, property 
or labo% to be procured or paid fo% by the noteberein autho%ized 
is reasonably required for the purpose specified herein: and (3)' 
such purpose is not, in whole or in part, :reasonably chargeable 
to opera~ing expenses or to income. 
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On the i:>asis of 'the forc~oin9' finding~ W$ c('I:l.cludc that 
" 

the application should ~e granted. A pu~lic Maring 'is not 
necessary.. The authorization heroin granted is for the purpo~ 
of this proeeeding only and is not to "0 construed as indiea.tiv¢ 
of ~o~ntsto be includod in proecedin~s for the determination of 
jU$t and reasona~lc rates. 

ORDER 
-~--...-

I~ IS ORDERED that: 
1.. Santa Clarita Water Comp~ny, on or after the effective 

date hereof and on or before September 30, 1974, for the purpose 
, I. 

specifi<ad in this proceeding, may issue a promissory note itl:~,~the 

princ~pal amount of not exceeding $55,626 .. 02, which note S~lbo 
in. substantially the sacc form a.s Exhibit A attached to the'; 

'1 

application. I 
1 

2. Santa Clarita Water Company shall file with the CocciG81on 
the report required by General OXeer No. 24-B, which order, \illsofar 
as applicable, is hereby made a part of this order .. 

3. This order shall become effective when Santa clarita 
Water Company has paid the fee prescribed ~y Section 1904(b) of 

the Public utilities Code, which fee is $ll2 .. 
Dated at San Francisco,' California, this J~ day of 

:Jt ..... r-_____ ~~~ _______ , lS74. 

PUBLlC UTILITIES COMMISS;C~ 
STATE OF CALIFOn" ..... "lA 


