CRIGINAL
Decision No. _ 82989 |

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application

of GENERAL TELEPHONE COMPANY OF

CALIFORNIA, a California Application No. 54902
corporation, for authority to (Filed May 21, 1974)
issue unsccured promissory notes.

OPINION

General Telephone Company of California seeks authority
to issuc an unsecured promissory note in the principal amount of
$55,000.

In oxder to acquire real property adjacent to its
Ontario Central Office on which to construct a toll switchincg
facility, applicant proposces to issue an unsecured $55,000 note.
The note would bear intexest at the rate of 8% per annum, and
principal would be repayable in five annual installments.

Aftex consideration the Commission £inds that: (1)
the proposed note would he for a proper purpose; (2) the money,
propexty or labor to be procured or paid for by the note herxein
authorized is reasonably xequired for the purpose specified
hexein; and (3) such purpose is not, in whole or in part,
recasonably chargeable to operating expenses oOr +oO income.

On the basis of the foregoing f£indings we conclude
that the application should be granted. A public hearing is
not necessary. The authorxization herein granted is for the
purpose of this procecding only and is not to be construed as
indicative of amounts to be included in proceedings for the
determination of just and reasonable rates.




A.54902 LM

SRRER

I? IS ORDERED that:

1. Genexal Telephone Company of California, on or after
the cffective date hercof and on oxr before September 30, 1974,
in. the manner and for the purpose set forth in the application,
may issue a promissory note in the principal amount of not:
exceeding $55,000, which note shall be in suvbstantially the
same form as Exhibit B attached to the application.

2. General Telephone Company Of California shall file
with the Commission the report required by General Order No. 24-3B,
which order, insofar as appiicable, is hereby made a part of this
oxder. ' '

3. This oxdexr shall becomc effective when Geaneral Telephone
Company of California has paid the fee prescribed by Section 1904 (b)Y
of the Public Utilities Code, which fece is $110.

Dated at San Francisco, California, this

JUNE . 1974.
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