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Decision No.

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE S‘J.‘A‘I‘E OF CAI.IFORNIA

In the Matter of the Application of
SOUTHERN CALIFORNIA EDISON COMPANY,
for an Order Authorizing it to Issue
and Sell Privately Not Exceeding
$15,030,000 Aggregate Principal
2mount of its First and Refunding
Mortgage Bonds, Series DDP, Due 1999:
to Execute and Deliver a Thirty-Sixth
Supplemental Indenture: Execute and

Deliver an Installment Sale Agrecment:
and Sell Utility Plant.

Application No. 54838

(Filed May 17, 1974)
and Amendnent

(Filed June 195, 1l974)

D. Laurence Minning, Attorney at Law, for. appl;cant.
Sidney J. webb, for the coum.ssmon staff.

Southern California Edison Company seeks authority
(2) to execute, deliver and enter into an Installment Sale
Agreement with the California Pollution Control Fimancing. |
Authority, (b) to execute and delivexr a Thirty-Sixth Supplemental
Indenture, (c) to issue, sell and deliver privately not exceeding
$15,030,000 aggregate principal amount of its First and Refunding’
Mortgage Bonds, Sexies DDP, Due 1999, and (d) to sell and deliver
pollution control facilities to sa:.d Cala.fomn.a Pollut:.on COntrol
Financing Authority. :

After due notice, a public hear:mg in the above-ent:.tled
matter was held before Examiner Donovan in San Franc:.sco, on
May 31, 1974, at the conclusion of which the mattex was taken N
under submission. The Commission has received no protests in ~
the proceeding. o ' e e
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- Applicant proposes to engage in'Califbrhia'pollution
control facility financing by executing an Installment Sale
Agrcement with the California Pollution Control . Financing’
Authority, pursuant to which the latter would issue and sell
not exceeding $15,030,000 aggregate principal amount of its
1974 series California Pollution Control Revenue Bonds' to a
group of underwriters. cancurrently with the sale and del;very
of said bonds, applicant would sell prev;ously constructed
pollution control facilities to the California PollutzonZControl
Financing Authority at a price equal to the utility‘s cost of
construction for said facilities. In addition, the California
Pollution Control Financing Authorxty would cause certaln
pollutxon control facilities to be constructed and installed ‘
aceording to plans and specxfzcat;ons to he provided by applicant.
Upon cempletion of comstructiorn of a pollutzon control facility,
the California Pollution Control P;nanczng Authorzty would
convey title thexeto to applzcant. '

In consxderatmon of the conveyance back of t;tlefto
said constructed facilities and the agrecment o construct
additional facilities, appllcant.would issue, sell and del;vcr
“o the California Pollution COntrol Financing Authority not -
exceeding $15,030,000 aggregategprincipal amount of its Sé:ies‘DDP
bonds. Terms and conditions of ‘said bonds, including aggregate
principal amount, price, interest rate, sinking~fuﬁd prdvisions,
maturity date, redemption provisions, if any, and prepayment
provisions would be consistent‘with-the terms and conditions'of
the California Pollution Control Finaneing Authority's bonds.
The interest rate of applicant s:Series DDP bonds.would'refléct
the interest rate appllcable to Ehe tax exenpt Calafornza
Pollution COntrol Revenue Bonds.




After consideration the COmm;sszon £inds that~~‘

The proposed bonds would be for proger purposes.

Appllcant has need for external funds fo: the
purposes set forth in this proceeding.

The proposed documents would not be adverse
to the public interest.

The proposed sale and delivery of constructed
facilities would not be adverse to the publzc
interest. :

The issue and sale of the proposed bonds should .
not be required to be through competitive b;ddxng.

The money, property or 1abor to he pxocured or
paid for by the bonds herein authorized is
reasonably required for the purposes specified
here:n, which purposes are not, in whole or

in part, reasonably chargeadble to opezatxng
expenses Or to-zncome.

On the basis of the foregoing findings we conclude that
- the application, as amended, should be granted. The action taken
herein is fox the purpose of this proceeding only, and is not to-

be construed as indicative of amounts to be included 1n proceedxnas
for the determination of just. and reasonable rates-




CRDER
IT IS ORDERED that: _ o

1. The issuance and sale by Southern California Edison
Company of not exceeding $15,030,000 aggregate prmc:.pal anount
of its First and Refunding Mortgage Bonds, Series DDP, Due 1999
are hereby exempted from the Comm.ss:.on s competitive bidding
rule set forth in Decision No. 38614, dated January 15 1946,
as amended, in Case No. 4761. :

2. Southern California Edison Company may execute and )
deliver a Thirty-Sixth Supplemental Indenture in substantially
the same form as Exhibit H attached to the application.

3.. Southern California Edison Company may issue, sell
and deliver not exceeding $15,030,000 aggregate principal amount
of its PFirst and Refunding Mortgage Bonds, Sera.es DDP, Due 1999,
at the price and upon the tems and conditions as set’ forth in
this proceeding.

4. Southern California Ed:.son Company- shall use the
proceeds from the sale of the bonds herein author:.zed for the
purpose of acquiring property and for the purpose.of construct:.on,
completion, extension or improvement of its facilities.

5. Southern Califoxnia Edison Company may execute, qel:.ver
and enter into an Installment Sale Agreement in substantlally
the same form as Exhibit E attached to the application..

6. Southern California Edisen Company may sell and deliver
.to the California Pollution Control Financing Author:.ty the .
facilities set forth in Exhibit -1 filed in this proceedmg, and

pursuant to the texns and cond:.ta.ons set fortb. .i.n the. appl:.cat:.on,~
as amended. \




7. Within one month after issuing and selling the bonds

herein authorized, Southern Califormia Edison Company~$hall
file with the Commission a statement, in licu of a report undex
Gonexal Orxdexr No. 24-B, d:.sclos:mg the purposes for which the
bonds were issued. Co

3. This oxder shall become effective when Southern“ '
California Edison Company has paid the fee preuc:::.bed by
Section 1904 (b) of the Public Utilities COQQ, wh:.ch fee is. $13,515.

Dated at San Franc:.sco. Cala.i.oma, th.xs -2

day o.f
J\me, 1974. C
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