
Decision NO~ 83022' 
-----
, . 

BEFORE THE PtJBLIC tn'ILI'l'ZES COMMISSION, OF THE S'rATE OF CALIFORNIA 

In the Matter of the Application of ) 
SOO'rHERN CALIFORNIA EDISON COMPANY, ) 
for an Order Authorizing it to- Issue ) 
and sell Privately Not Exceeding ) 
$lS,030,OOO Aggregate Principal ) 
~ount of its First and Refunding ) 
Mortgage Bonds,. series DDP, Due 1999: ) 
to Execute and Deliver a Thirty-Stxth ) 
Supplemental Indenture: Execute ~nd ) 
Deliver an Installment Sale Agreement;) 
and sell Utility Plant. ) 

) 

Application No-. S48SS 
(Filed: May 17, 1974) 

and Amendntent 
(Filed June 19, 19-' 4) 

D. Laurence Minning, Attorney at LaW, for applie~t. 
sidney J. Webb, for' the Commis.sion staff. 

O~INION ----_ ...... --
Southern california Edison company seeks authority 

Ca) to execute, deliver and enter into an InstaJ.lment ~le 

Agreement with the california Pollution Control Financing 
Authority, (b) to- execute and deliver a Thirty-Sixth SUpplementa?

Indenture, ec) to issue, sell and deliver privately not- exceeding 

$15,030,000 aggregate principal amount of its First and· Refunding 

Mortgage Bonds, SeriesDDP', Due 1999', and Cd) to selland: deliver. 

pollution control facilities to said califorzua pollution Control 

Financing Authority. 

After due notice, a pUblic hearing in the abOve-entitled 

matter was held before Examiner Donovan in San Francisco-, on: 
May 31, 1974, at the conclusion of which the matter was taken .. 

under submission. 

the proceeding_ 

The Commission has- roceived no protests -in 
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Applicant proposes to engage in california pollution 

~ontrol.£aeility financing ~y executing an Installment Sale 
Agreement with the California Pollution Control, Financing' 
Authority, pursuant to which the latter would issue and sell 

not exceeding $15,030,000 aggregate principal amount of its 

1974 series california Pollution Control Revenue Bonds', to- a 
gxoup of unoCl:'Writers.. COncurrently with the sale and· delive:r:y 
of said bonds, applicant would sell previously constructed 

pollution control facilities t~ the california Pollution Control 
, .' 

Financing Authority at a price equal to· the utility·s cost of 

construction for said facilitios. In addition, the c<:Ilifornia 
Pollution control Financi."'lg Authority would cause certain 

pollution control facilities t<>, be constructed and installed 

according tG plans and ~eifications to be provided by'applicant. 
Upon completion of cODStruetio~ of a pollution control facility, 
the california Pollution Control FiDzncing Authority woo.1d 

convey title thereto to applicant. 

In consideration of theeonveyance back of title to 

said constructed facilities and<. the agreement to construct 

additional facilities, applican~ would issue, sell ana deliver 
to the California Pollution Control Financing Authority not 
exceeding $15,030,000 aggregate . principal amount of its series DDP 

bonds. 'rex:ms. and conditions of : said bonc1s, including' aggregate 

principal amount, price, interes·t rate, sil:lld.n9' fund provisions, 
maturity date, redemption provisions, if any, and·prepayment 
provisions would be consistent with the te~ and conditions of 
the california Pollution Control Financing Authority's hands. 

The interest rate of applicant' s: series DDP bonds would reflect 

the interest rate applicable to:l:he tax exempt California 

Pollution control Revenue. Bonds. ': 
" 

, ... - ~ -
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After consideration the Commission finds, that:" 

1. The pl:oposed bonds would be for propel: purposes. 

2. Applicant has need for external funds for the 
purposes set forth in this proceeding. 

3. The pl:oposed documents would not be adverse 
to the p~lic interest. 

4. The proposed sale and deli~ery of constructed 
facilities would not be adverse to the public
interest. 

s. 1be issue and sale of, the proposed· ~nds should 
not be required to be through competitive bidd,ing. 

6. The money, property or labor to be procured or 
paid for by the bonds herein authorized is: 
reasonably required for the purposes specified 
herein, Which purposes are not, in. whole or 
in part, reasonably chargeable to operating 
expenses or to income. " 

On the basis of the foregoin~ findings we conelude that 
the application, as amended, should be granted'. The action taken 
herein is for the p\\rpose of this proceeding- onl.y, and is not, to-

be construed as indicative of amounts to ,be included in proceedings 
for the detel:mination of just ,and reason.able rates. 

- 3 -



OR-DER 
---~ ........... 

IT IS ORDERED that: 

1. The issuance and sale by SOuthern Califomill. Edison 
Company of' not exceeding $15, 030,000 a99~e9ate principal amount 

of its First and Refunding Mortgage Bonds, series DDP", Due 1999 

are hereby exempted from the COmmission I s competitive bidding 
rul.e set forth in Decision No. 38614, dated January lS, 1946" 
as amended, in case No. 4761 .. 

2.. Southern califomia Edison company may execute and' 
deliver a ~y-Sixth SUpplemental Indenture in sUbstantially 

the same fo:tm as Exhibits: attached to the application. 

3' •. SOu.thern <:alifomia Edison Company may issue, sell 
and deliver not exceedin9 $15,030,000 aggregate principal amount 
of its First and Refunding Mortgage Bonds,. series DDP', Due· 1999, 

at tho price and upon .the te:z:ms ana- conditions as set forth in .. 
this proc:eedinq. 

4. southern California Edison company shall. use the 
proceeds. from the sale of the bonds herein authorized for the 

p~se of acquiring property and for the purpose.of construction, 
completion, extension or improvement of its faeilities. 

s. SOuthern california Edison Company may execute, deliver 
and enter int.o an Installment sale A9l=eem.ent in substantially 
the same fox:c as Exh:iDit E attached to the application., 

6. Southern california Edison Company may sell ana deliver 
. t~ the california Pc>llution Control Financing Authority the 
facilities set forth in Exhibit Jr-l £Oed in this procee<i:i.n9', and . 

pursuant tc> t:b.e tol:m.s and conditions set forth in theappl:i:cation,. 
, ,. .. 

as amended. 

- 4 -. 
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7. Within one month after issuing and . selling the bonds 

herein authorized, Southern California Edison Company-Shall 
file with the commission a statement, in lieu of a report under 

General ordor No. 24-S, disclosin9 the purposes fo~ which' tho' 
bonds were issued. 

3. This ordor shall bec:oma effective when Southern 

California Edison Company has paid the fcc prc8crrbed by 

Section 1904(b) of the Public Uti'litics CoOc,. which foe :i.s $13,.515-. 
Dated at san ,Francisco" Califo:c:U.a,. this ..:z.~d3.Y· of 

JUne, 1974. 

1 ?UBlIC UTlUi!ES CO~~';\$SI·t1rn 
" S'r.A....""'li: OF CALIFO:"~0 ~. ~ ~-.. ~~ 
~ t;. c.. I:J..'} :,. I: ~ 
:1 JuN 25 1974 I :1 
t /3 $/S'''- ;.: 
~O ~ ~ j: 
~I3y~~~~-1 
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