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Decision No. 83211 

----~~~~------- ~~: ~ r ~ :u! r~~ At ~~ :on),r,·;1 - . 
1.~ ...... itlS 

BEFORE TEE PUBLIC tJTILITIES COMr<D:SSION OF TEE STATE OF CALIFORNIA 

In the !~tter of the Applico:i:ion 
of PLmaAS-SIERRA RURAL EU:CTRIC 
Co-OPERATlVE# a corporation, for 
an Order authorizing ~aid 
corporation to incur additional 
indei~tedness, in the a:nount of 
$396,000. 

OPINION .... ~-----

Application No. 55020 
(Filed July 9, 1974) 

p1ur.~s-Sierra Rural Electric Co-operative seeks 

authority (1) to issue its Rural Electrification Administration 
Mortgage Nota in the principal amount of $317,000, (2) to i~sue 
its National Rural utilities cooperative Finance corporation 
Secured Pro~issory Note in the principal amount of $7~/OOO, 

and (3) to execute and deliver an Amendment to Amending Loan 
Contract and a Loan Agreement. 

Applicant is a California corporation engagea in 
the business of providing electric service to its members in 
portions of the Counties of Pl~~~s, Las~en and Sierra in the 
State of California and a portion of the COl~nty of Washoe in 
the State of Nevada. 

The company proposes to improve its system by 
~ additional c~pital expenditures in the amount of $392,050, 
segregated between distribution facilities, transmission facilities 
and headquarters building in the respective amounts of $16$,580, 
$171,200 and $52,270. In order to provide funds for such capital 
expenditures, and to provide $3,950 for the required purchase of 
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Capital Term certificates of National Rural utilities 
Cooperative Finance COrporation, applicant proposes to borrow 

$317,000 through the Rural Electrification Administration 
pursuant to the terms of an Amendment to Amending Loan Contract, 

and $79,000 from National Rural Utilities cooperative Finance 
Corporation pursuant to a Loan Agreement. 

The new borrowings would be eVidenced by 35-year 
notes, of which the Rural Electrification Administration note 
would bear interest at the rate of 5% per annum and the National 
Rural Utilities Cooperae.ive Finance Corporation. note would bear 
interest at the rate of 7% per annum. ~he notes would be 

secured by existing mQrtgagG~ as supplemented. 
After consideration the Commission finds that: 

1. The proposed notes would be for proper purposes. 
2. The proposed documents would not be adverse to 

the p~~lic interest. 
3. The money, property or la;,or to be procured or 

paid for ~y the notes herein authorized is 
reasonably requirod for the p~poses specified 
herein, which purposes are not, in whole or in 
part, reasonably charge~'le to operating expenses 
or to income. 
On the i:>asis of the foregoing findiIl~s we conclude 

that the applicai:ion should be granted. A public: hearine; is 
not necezsary. The authorization herein granted is for the 
purpose of this proceeding oaly, and is not to be construed 
as indicative of amounts to be included in proceedings for 
i:he determination of just and reasonable rates. 

OR.DER ... - .... ---
IT IS ORDERED that: 

1. Plumas-Sierra Rural Electric Co-operative may execute 
and deliver an k~endment to Amendin~ Loan Contract with the 
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United St~tes of ~wricai acting throu~h the Administrator 
of the Rural ElectriZieation Administration, and a LOan 
Agreement with National Rural Utilities Cooperative Finance 
Corporation. Tha docwuents shall be in substantially the 
same forms as Exhibits C and E attached to the application. 

2. Plumas-Sierra Rural Electric Co-operat,ive, for the 
purpose~ specified in the application, may issue notes in the 
principal amounts of not exceedin~ $317,000 and $7~,OOO, which 
notes shall be in substantially tne same forms as Exhibits B 

and D attached to the application. 
3. PlumaS-Sierra Rural Electric Co-operative shall file -with the Commission the reports requirad by General Order 

NO. 24-B, which order, insofar as applicable, is hereby made 
a part of this order. 

4. This order shall become effective when Plumas-Sierra 
Rw=al Electric Co-o~r<l:i:ive has paid the fee prescribed by 
Section 1~04(b) of the PUblic Utilities Code, which fee is $792. 

Dated at San Francisco, Caliiornia, this .~~day 
of ~lY, lS7'1,. .. 

PUBLIC UTIliTIES CIJMMtSSlOrd I &rATE OF CAUFO.,.'"IA 
," ....... ,. 

," -. 

COmInJ.ssioners 

eoll2m1ss1oner J. P. VulcasiZ:I. 3'1' •• being 
~oce,sar1ly absent. 41d Dot ~1c1pate 
1%1 the c11spos1 t10n of this proeee4tng. 
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