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Decision No. 83362 

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the X4attcr of the Application ) 
of ) 

PACIFIC POWE~ & LIGHT COX>lPANY 

for authority to issl.l.c no'/: 
exceeding 350,000 shares of its 
COL't'1n\on Stock of the par vall.l.e 
of $3.25 per share under its 
Zroployecs' Stock Purchase Plan. 

) 
) 
) 
) 
) 
) 
) 
) 
) 

l.pplica~ion No. 55102 
(Filed August 12, 1974) 

OPINION .... ~-- ..... --
Pacific Power & Light Company seel{s authority to issue 

~nd 5011 350.000 shares of its $3.25 par value common stoc1~ 

p~rsuant to an Employees' Stoel~ Purchase Plan adopted in lSSS. 

The plan provides for periodic: offcrin9s of shares of 

COI~non stock to each regular full-tice e~ployee at a price 

ee,:ual 'co 90% of the fair marJ{ct value on the date of offering_ 

On the basis of its experience, the cot;\pany estimates ~cllat 

350,000 shares would be ~ sufficient number for five successive 
yearly offerings. 

Applic:an'c' proposes 'co usc tho nc't proceeds from the 

s'tock offerings to finance, in part, the construc::tio:l, improvcoent 

and extension of its electric: facilities. l~ssuming $20 per share 

proposed maximum proceeds from the 'sale of 'the shares of c::o~non 

sto<:J~ herein SOU9ht, the Clggregatc proc::eeds t'lould amount to 
$7,000,000. 
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After consideration the commission finds that: (1) 'tho 

proposed common stoc!~ under the Employees I stock Purchase Plan 

woulcl not be aclvcrse to the public interest: (2) the money, 

property or labor to be procured or paid for by the stock herein 
aU'i:horized is reasonably required for t.he purposes specified 

hQrcin~ ancl (3) such purposes arc not, in whole or in part, 
reasonably chargcable to operating expenses or to income. 

On the basis of the forc90in~ fin~ings we conclude 

th~'i: the applicption should be granted. A public hearing is 
not necessary. 

In issuing our order herein, ","le pl~ce applicant and 
i"i:s shareholders on notice that we do no'c re~ard the number of 

shares outstanding, t:le to'i:al par value of 'the shares nor '::.hc 

cliviclcnds paid as measurin~ the return applicant should ~e 

allo""ecl to cam on its investment in plant, <:Ind that the 

~uthorization herein granted is not to be construed as a finding 
of ,the value of applicanJ~ I s stock or properties nor as indica'cive 

of amounts to be inclucled in proceedings for the determination 

of just sud reasonable rates. 

Q.E.REB, 

IT IS ORDERED that: 

1. Pacific PO\'1er & Light Company laay issue ~nd sell not 

excecdin9 350,000 shares of its common si:ocl~, or such number oi 
shares as IUay be rCc.!uircd to reflect Qojus-cr.1cnts to capi'i:alization, 

under and pursuant to it.s E:.'\ployees· s';:oc~: Purchase plan, a copy 

of which is attached to '::he application ~s ~:l"libit B. 

2. Pacific Power & Li9ht Company shall use the proceeds 

frOl\'l the sale of such shares for 'i:he p~oscs ~ct forth in 'the 
application. 
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3.. Pacific Powc:, & Light Cor.'lpany shall file \-lith thc 

Con~ission the reports required by General Order No~ 24-B, whicl1 
order, insofar as applicable, is hereby ~ade a part of this 

orclcr. 
4. This order shall become cf~ectivc ~hcn Pacific 

P~er & Ligh:c Company has paid the fcc COlnputcC; in accordance 

\'1i-::11 Section 1904.2 of -the PUblic utilitios Code, which icc 

is $700. 

day of 

Dated at S~n Francisco, California, this 
AOGGS7: , 1974- .. 

8rn9i1cr9 <r-. comn'lJ.ssJ.oncrs 

Commissioner J. P. Vukas1n. Jr., being 
necessarily absent. did not participate 
in the disposition ot tbis proeee41ng_ 
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