
EN 

• 84150 Decision NO. 

BEFORE 1BE PUBLIC UTILITIES COMMISSION OF THE 

In ,~c N~~otter of the Application of ) 
GARD~l WA'I'ER CORPORATION, a ) 
california corporation, for Authority ) 
to Issue a $275,000 Note. ) 

) 

OPINION 
~--.-- ... --

Application No. 55491 
(~ilccl February 11, 1975) 

Garden Water Corporation seeks authority to issue a 
promissory note in '(:he principal amoun/~ o:f $275,,000. 

Applicant is a California corporation cng39cd in the 
business of supplying o.OQcstic water in portions of l<ern County. 
At November 30, 1974, it reports total eapit~l of $441,287, 
eonsis~in9 of $28,000 preferred stock and $4l~,2S7 common stoc~, 

~ equity. 

In order to repay a demand note representing indebtedness 
incurred for plant a~ditions" the company proposes to issue a 
note in favor of Baru~ of A. Levy in the principal ~mount of 
$275,000 • The note wouleS be repayable in tlonth1y installments 
of $4,054.52 or more, including interes'i: at the rate of 12% p¢r 
annum. 

After considerat.ion the com.ra.ission finds that: (1) 'i:he 
proposed note would :be :tor a proper p\l:t'posc: (2) the money, 
property or labor to be procured or paie ~or by the note herein 
authorized is reasonably rCq1J.ired for t~c purpose specified herein: 
and (3) such purpose is no'c, in whole or in part, reasonably 
char~eable to operatins expenses or to income. 

On the basis of the foresoin9 findings we conclude t~t 
tho application should be granted. A public hearing is not 
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necessary - The 21u:th()ri~'eion herein ~rantco is for the purpose 

of 'this proceedin9 only ane is no'c to ~ construed as indicative 

of amounts. to be includcC: in proceec1in~s ::;or 'c.hc detcrm.inQtion of 
juz~ ~nd reasonable rates. 

ORDER -.----
IT IS ORDERED 'i:hat: 

1_ Garden Water Corporation, on or ~£ter the effcc'civc 
date hereof and on or before June 30, 1975, for the p~sc set 
for'/:h in the application, :cay issue a no'.:e in t.'le principal aI:l.ount 

0:': no~ exceeding $275,000, which note shall be in substantially 

th.e Sail'lC form as Exhibit A, attached to '~c application. 

2. ~rdcn Water Corporation shall ~ile with the Co~uission 

'tl"l.C report required by General Order No. 24-B, which order, insofar 

as applicable, is here~y made a part of this o:der. 
3 - This order shall become effective when Garden Water 

Corporation has paid the fee prescribed by Section 1904(b) of 
the Public Utilities Co'c, which fcc is $550. 

Dated ae San Franciseo, Caliio~-nia, this J..!u-. day 
of MARCH, 1975 .. 

PUBLIC UTILITIES COMMISSION 
S'l"A'%'E OF CA.I..IFOR.~ 
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