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Decision No. 84432 

BEFORE ~ PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFO~.A 

In the Matter of the Applic~tion of: ) 

UNITED COLD STORAGE, a California 
corporation, for authority to 
issue a $240,000 promissory note 
and encumber utility property. 

) 
) 
) 
) 
) 
) 

O~~~.!.O~ 

Application No. 55647 
(Filed April 23, 1975) 

United Cold Storage seeks authority to issue a $240,000 
note, and to execute and deliver a Deed of Trust. 

Applicant is a california corporation operating .as a 
public utility cold storage warehouseman in South San Francisco. 
For the year 1974, it repo::ts operatin9 revenues and net income 
in the respective amounts of $265,722 and $5,576: 

In order to obtain funds for repaying the outstanding 
$54,532 balance of a previously authorized note, and providin9 a 
portion of the construction cost for expanding its warehouse 
facilities, applicant proposes to borrow $240,~00 from Wells Far90 , 
Bank, National Association. The borrowing would be evidenced ,by . . 
a promissory note repayable in monthly installments· of $2,.355, 
including inte::est at the rate of 1~1o per annum, and w~uld be 
secured by a proposed Deed of Trust. 

Assuming only 4~1o occupancy of the increased storage 
space amounting to 5,000 square feet, applicant anticipat~s 
add~tional revenues of $3,500 pcr month.. At lO~1o occupancy, the 
est~ated additional monthly revenues would increase to $7,900. 
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After considcr~tion the Commission finds that: 
1. The proposed Deed of Trust would not be adverse 

to the public interest. 

2. The proposed note would be for proper purposes. 

3 • The money, property or labor to be procured or 
paid for by the note herein authorized is 
rea:sonably required for the purposes specified 
herein, which purposes are not, in whole or in 
part, reasonably chargeable to operating 
expenses or to income. 

4. The additional storage space is within the 
expansion permissible under Section 1051 of 
the Public utilities Code. 

" On the basis of the foregoing findL~sz we "conclude that 
the application should be granted. A public hearing is not 
necossary. The authorization herein granted is for the purpose 
of this proceeding only and, is not to be construed as indicative 
of amounts to be included in proceedings for tho determination of 
juzt and reasonable rates. 

Q.s.P"~8. 

IT IS ORDERED that: 
1. United Cold Storage, on or after the effective ,date 

hereof and on or before August 31, 1975, for the purposes spccifice 
in this proceeding, may execute and deliver a Deed,! of Trust, and 
may issue a note in ,the principal amount of not exceeding $240,000. 
The documents shall be in substantially the same forms as. those 
attachce to the application. 
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2. United Cold Storage shall file with the Commission a 
report, or reports, as required by General Order NO. 24-B, which 
order, insofar as applicable, is hereby made a p~rtof this order. 

3. This order shall become effective when united Cold 
Storagc has paid th<": £c<": prescribed by Section 1904(b) of the 

Public utilities Codc, Which fec is $372. 
Dated at San Francisco, California, this 

of May, 1975·. 

PUBLIC UTILITIES CaM'MfSS:3~ 
'SrATE OF'CALIFOR.."\'1A . 
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