Decision No. 85003 S SR | ,
BE.'FORE TEE PUBLIC UTIDITIES COMMISSION OI" THE STAT.E OF CAI;IFORNIA ‘

In the Matter of! the Appln.cat:.on of bE ,
SANTA. -PAULA. WATER WORKS, LID., 2 ) :
California- corporation, ~for o ,) ' Appl:.catxon Ncr. 55938
author;zat:.on ‘to-issue a. $170 000 g (Filed september 16. 1975)
- note. DR : _ ‘

0 P I N I 0 N
Santa Paula Water Work.!,. red. seeks author;ty to issue’
a $l70, 000 note in accordance w:.th a Term Loan Agreement. o
Applicant is a Cal:.forn:.a corporat:.on oPerat:.ng a publn.c

utility water system in Santa Paula and V:.cm:z.ty. 7 Por the year .
1974 it reported operat:.ng ::evenues of $499,668 and net J.ncome of
$30, 918.: ‘ ‘ S

~ As authorized by Dec:.s:.ons Nos. 83282 dated Augus«. 6, g
1974 842‘76 dated Apnl L, 1975, and 84503, dated J‘une 3, 1975, %
appl:.cant herein has outstand:.ng prom.ssory notes agg::egat:.ng
$l70 000 :.n favor of Securzty Pac:.f:.c Natxonal Bank.‘ ‘I‘he u..:.ln.ty
proposcs to retire said outstandmg notes by n.ssu:.ng a new note
_pcrsuant to a '.Derm Loan Agreement in the pr:.nc:.pal amount of '
$170, 000 repayable in qua.rt:erly :.nstallments of $6, 071.40, and
bearmg n.nterost at a rate of at least 3% per. anmm, but not ' ,
excoed:mg 2-1/2% pex annum' :.n excess of Sccur:.ty Pac:.f:.c Natn.onal
A Bank s prime rate, as such pr:.me rate may change frorw t.:.me to ta.me.
_ Aftexr cons:.derat:.on the cmasxon :E:Lnds thatv o (J.) the
proposed note would be for a proper purpose. (2) the money, _
property. or labor to be procured or paid. .«.or by the note hercin
author:.zed J.s reasonably requ:.red :f:'or the purpose spec:.f:.ed hcre:.n- | :
and (3) such ‘purpose is not, in’ whole or :x.n part, reasonably
‘chm:gea.ble to- operat:.ng expenses or; to mcome-




A.s5936 mY-

, on the bas::.s of the forego:.ng rmdmgs we concluoe thae
the applzcatxon should be granted. A publ:.c hearmg :x.s not
necessary The. author:x.zat:.on here:.n grantecI is. for the purpose o
of this proceed:.ng only, and :.s not to be: construed as :.nd:.cat:.ve E

- of amov.mts to be :anluded in proceedn.ngs :Cor the determ.nat:.on of
\ just and re.a.sonable rates.; : E

IT IS-ORDERED that-"ﬁ[ - : \ -
l._, Santa. Paula Watex Works, I..td., on-, or after the effect:.ve ‘
date hereof and onor before December 31, 1975, for’ ‘the purpose '
set Forth in the appl:.ca‘t:.on, may issue a note :.n the pr:.nczpal
‘amount. of not exceedmg $l70 000, _whlch note shall be in:
substant:.ally the same form as that attached to the appl:.catlon
as. Exh.xb:.t A of Exhibit B. : ' ' : ' .
2. Santa Paula Water Works, Ltd.- shall f:xle w:.th thc
| Comm:.ss:ron the' report requ:.red by General oroer No.v 24-3, wh:.ch
order, :Lnsofar as applz.ca.ole, is: hereby made a part of. th:.s order.
3. 'I.‘he effect:.ve date of this order is: the date hereo:c -
Datcd at” san Pranea.sco, Callform.a, th:.s /-5 “‘C’day

. of Octobez, 1975

§ Comissionor Vmon L.’ Sturgeon, being
necessarﬂ,r ab.,c-zt




