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BEFORE" THE Pt7BLIC OTILJ:1'IES COMMISSION' OF' THE .S'rA'l'EOF CALIFORNIA···· 
;:, 

In tbe Matter of:;tbe"Applieation of ). 
SAN"l'A 'PAOLA WA'XER. ,WORKS,.L'XI>., a ) 
callfornia· eo:r:poration, '£or' ) 
authorization, to· issue 'a:, ' $170', 000 " ) 
note.," . . . ) . , 

I 

o .p- I' N IO N 
~"- - -,-'-"-

., ' 

Applieation" No:; SS93S. '. 
(Filed···Se.t>tember"·16.;. '197S) , 

, ~ ", .', ., . 

Santa I>aula water works~ Ltd • seekS authority to- :i:ssue 

a $170, OOO'note in accordanee. with ,a 'Term :Loan Agreement •. 
", '. - " 

Applicant is a cali~oxn:ia corporation: opera tills 3 publie 
utility water system. in santa· paul.a, and· vieillity..· For .the year ' 

1974' it reporte~operatin9 revenaes of' $499:'668 and net ,income of, 

$30,:918 •. 

As authorized by :oeeis.io~s Nos.S32Sz, dated Augu:s";: '6, 

1974, 84276, oated April 1, 1975, ana 845030" dated June 3~"197S', 
applicant herein has. outstandl.llgproml.Ssory notesa9sresating . 

$170,000 in favor ofSeeurity pacifi~National. :sank': ... The-Utility 

proposes to retire said outstanding notes by isSuing a new note" 
poxsuant toa ':rem Loan Agreement in the' prinei~l amount· of .,' 

$170,000' repayable. in quarterly '.installments Of$6,071.46~ and 

be~9 inter~st at a rate, of, at leastSO",per, ann~,'bdt:'not' 
eXce~ding 2-1/~"per' annum in . excess of· ~curi'ty, ,;Pa~ific··Na'tional . 
Bankls::prime. rate, as such prime ,rate' may chan~efrOm,cl:meto time. 

. After cO~:Lde;Z;~tion' the Commission f!D.d's.th~t': ' (1) the' 

proPosed note would be for a proper purpose: (2) th~ money" 
property, or labor to be proeuredor paid, for by .the ,note herein 

authori~d is reasonably required for the purpo'ses~~£i~d herein~ 
and:' (3) ~suehpw:pose is not', in whole ori.npclrt.~re~~ri.ably .. 
charge3ble· te> o;perating'expenSes or to-,iric()~e_ "', ' 
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On the basis of the foregoing' Zindin9s weconclttce tl"la't 
the application shollldbe granted.. A' pUblichearillg, ~s' not 
necessary. The authorization herein, 9J:antQQ ,is for ,the pnrpose, 
of this proceeding only" and is ,not to' be'construec1'as;:-ind'l.cative 
of am~unt.s to "~' in~ludedinproCeCdixl9's, for, '~~':,det~ati'~n,of: 
just and :reas~le rates. 

:til' IS: ORDERED' that: 

1. , santa paula "watel: Works, Ltd., on,; or ,after the'effective 
date hereof ,and'onor bc'fore'December31, 197$, for the pUrpo~e , 
set forth', 'in the applicat':ton, may issue a note. ,in, ,the" principal 

amount of notexce~din9 '$170,000,. whi<:h note shali,~::rn: .' , 
substantially thes.ame' form as.' that attached't<>'the,~pplication' 
as 'Exhibit A of' Exhibit's. ' " ' ',' ,,', , 

2:. santa Paula water works~ Ltd'. ,shall file, ~th:'tb.c, ' 
, , 

Comm.is~on the report requ.i%ed'bYGeD.eral order,:'·No.. ' 24~B:,'which" , 
" , ", 

order," insofar as: applicable,. is hereby made-. a par:tof· this order> 
, 3.. The "effective date of ,1:his, ord~ris,th~d~te>,h~;eof":" " 

, Datedat'SanFrallcisc~, califo~~,tli.i~~:/$~~ay': 
of' October,' 1'97S~ 
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