DECZL s:l.on NO - 85010

- BEFORE THE P'O'BI.IC UTILITIES COMMESSIQN’ OF 'I'EE S’I‘ATE OF CALIFORNIA :

In the Matter of" the Applmcata.on of

)
)
swaosz m'mnwomcs, : ) e
A corporat:.on, : ) ~ Application No. 55874 .
) Petition for Modification
for an orae:r: (a) author:.z:.ng it to ) (Filed october 1, ~1975)-
issue $4,000,000 principal amount y I
of its Fixst Mortgage 9-3/4% Bonds, )
Series T, and (b) authorizing it to )
execute and deliver a Supplemental )
Mortgage of chattels and 'I‘rust )
Indenture- - )
)

PIRST SUPPLENENTAL OPIN’ION

By Decision No. 84906, dated September 3.6 1975, in ..he
above-cntitled matter, fthe Comn:.ssa.on auuhorn.zed San J‘ose Water

e
e

Works to issue and sell not exceed:.ng $4,000,000 aggregate prz.ncn.pal fy

amount of its P:.rst Mortgage 9-3/4% Bonds, Sexies T, and to
execute and- deliver a Twenty-Fourth Supplemental Indenture.,
Petitioner reports that the three :.nst:.tut:r.onal investors
comm.tted to pu:rehase the Ser:.es bonds req:n.:r:e :.ts sn.nka.ng fund
obla.gat:.on to be satisfied with cash only, and not by prev:neusly
purchased bonds as an alternatzve contemplated by t:he form of
supplemental indenture author:.zed by said Dee:.s:.on No. 84906.
After cons:.derat:.on the Commis s:.on reaffa.ms :.ts f:.nd:mgs
in Decision No. 84906, and fm:ther £inds that the rev:.s:.ons :.n -:he
proposed menty—Fourth Supplemental Indenture would not be adverse
to the public interest. On the. basis of these f:.nd:.ngs we' conclude
that the pet:.t::.on ‘should be granted. b 8 publ:.c hear:z.ng :x.é not
necessary. . S : ' R




 A.55874-5 =N

FIRST SU'PPLEMEN’.’L‘AL OHD"’R

IT Is ORDERED that Order:.ng Paragraph No. l of Dec:.sn.on
No- 84906 is hereby modlfzed to read as followsz

1. San Jose Water works may-cxecute—ana
Jeliver a Supplcmental Mortgage of Chattels and
Trust Indenture (Twenty-Fourth Supplemental
Indenture) in substantially the same form as:
Exhibit ¢-1, attached tothe petition leed Ln
this proceadxng on October l, 1975.;.

IT IS FURTHER;ORDERED that Dccmsmon No-.84906 shall

remain in full £force and ct¢ﬁﬂt cxcepu as modiflcd by thls F:rst
Supplemental Order. | ;ﬁx, S

The effectxve date Of th~s F:rst Supplemental Oraer zs
the date hercof. S : Ak

oc 0ctdber, 1975-

| V'COmmissioner Vernon L- Sturgeon‘ boing
- necessarily-ab-ort, ra1d. ‘not. partieipat
: ;m 't.he d:!.sposit:!.on of th:. procoad.mg.




