Decision No. 85932 L .RU@HNAE B
BEFORE THE PUBLIC UTILITIES comuss:on OF THE smrz OF CALIFORN"A

In the Matter of the Applzcatlon of )
SOUTHERN CALIFORNIA EDISON COMPANY, )
a corporation, for authority to issue )
and sell not exceeding 2,300,000 shaxes )
of Common Stock of the paxr value of )
)
)
)

Application No. 55953
(Filed September 26, 1975)

$8-1/3 per share under an Employee
Stock Purchase Plan.

op I N I oN

Southern California Edzson Company seeks authorxty to
issue and sell not exceedlng 2,300, 000 shares of 1ts common stock’
in accordance with an Employee: Stock Purchase Plan.

Under its present plan employees may elect tovcontrzbute
specified pexcentages of’ thezr compensatzon to-a trustee for the _
purchase of conmmon stock and the utzlxty contrzbutes to the plan'
an amount equivalent to one-half" of the acgregate contr;but;ons -
of employees, less forfeitures. This proceedzng contemplates that
znstead of being restrzcted to purchaszng applzcant s outstandzng
common. stock through brokers or from.securxtzes dealers, the trustee
would be able torpurchase new issues of such’ stock dlrectly'from
the company on the basis of current market przces- I :

~ The company estimates that 2,300, 000 new'shares would be
sufficient for meeting the xequmrementsrof the plan for a’ perxod
of approx;mately-thxee-yea:s., ' : : o

| Appllcant proposes to use the net p:oceeds to-rexmburse
its treasuxy fox- uncap;talzzed constructlon expendztures., Assum;ng
proposed proceeds of $2O pex’ share from the. sale of the new'shares)
of common. stock the total aggregate proceeds would amount to |
$46 OOO 000. ‘ S
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Afterfconsideration'the Commission fiﬁds thec4 (l) the
proposed common stock under the Employee. Stock Pu:chase Plan would
not be adverse to the. public 1nterest, (2) the. money, property o*"
labor to be procured or pazd for by the stock here;n authorxzed 19 -
reasonably required for the purpose speczfzed here;n- and (3) such
purpose is not, zn whole or in part, reasonably chargeable ce
operatzng expenses ox to lncome. = o -

' On'the basis of the foregozng f;nd;ngs we conclude *hat
the applxcatzon should be granted Anpublzc hearlng is not ‘
necessary. _ : ‘ :

In issuing our ozder here;n,vwe place appl;cant and ztsl
shareholders on notice that we. do—not regazd the number of shares
‘outstandzng, the total par value of the shares nor the d1v1dends |

pa;d as measur;ng the return applicant should be alloweddto earn
on its investment in plant, and that the authorzzatxon here;n
granted is not to be construed as a fxndlng of the value- of.
applicant's stock ox properties nor as Lndmcatmve of amounts -
~ be included in proceed;ngs for the determlnatlon of Just and
reasonable xates.

ORDER

IT IS ORDERED that: , :

Ll. Southern Calzfornla Edison COmpany may xssue, sell and
deliver, substantially in accordance with its Employee Stock
Puxchase Plan set forth in Exhibit E attached to the applzcat;on,
not exceeding 2,300, 000 shares of 1tsAcommon stock-

2. Southern California Edzson -Company shall apply~the net
proceeds £from the~sale'o£ stock hereln authorlzed to the»puxpose
set forth mn the applzcatxon.‘ ‘ ‘ s ’ :
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3. On or before the twenty-f:.fth day of a month succeed:.ng
a month in which a portion of such stock is :. sued Southern _
California Edison Company shall file with the Comm.ss:.on 2 smnmary
showing the total number of shares :.ssued under the author::.ty
herein granted, the przce or prices at Wh.:LCh such shares wexe :
:.s..ued the total proceeds received and the purpose fo.r wh:.ch _ ,
the. procpeds were used. These ‘:.J.:Lngs shall be in J.:.eu of reports
under General Order No. 24-B. : . : "

4. This order shall become effect-:'.ve‘ when Séuthérn 'Cal:‘.‘forni&
Edison Company has paid the fee prescribed oy Sect:.on 1904 1 of
the pPublic Ut:.l:.t:.e... COde, wh:x.ch :f:'ee is $29,000.

Dated at- Sa.n I:‘::a.nc:.sco, Cal:.forn:.a., th:.s Q‘! day
“of. October, 1975- o : )

PUBLIC BT:LIT.ER e '
STA T OT CA* mo-{;\os'sm -

. Commissioners’ . . |

.COmiss:Ionar I.eomrd Ross. 'being
nece.»sarily ‘adsont, &1 nat: participau
in t.ho dispo...:.uon or 'r.h:!.s« proceeding




