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BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STA'l'EOF CALIFORNIA 

In the Matter of the Application of ) 
SOUTHERN CALIFORNIA EDISON COMP~, ), 
a corporation, for authority to issue ) 
and sell not exceeding 2,300,000 shares) 
of Common Stock of, the par value of., ) 
$S-l/3per, share uneer' an Employee ) 
Stock Purchase Plan.. ' ) 

---------------------------------------) 
o P'I Nt ON --"-'-"------

Application No... SS9S3 
(Filed September 2G,.197S)' . 

Southern california Edison Company seeks authority to' 

issue and sell not exceeding 2,3:00,000 shares of'its common'stock 

in accordance with an Employee .stock Purchase I>lan ... 

UXlder its presentplan'cmployec$ may elect to'contribute' 

specified percentages of' their compensation to-a trustee for the 

purchase' of, ,common stock" and the utility contributes to the plan 
an. amount equivalent to one-half of the a~gregate c~ntr:Lbutions.: 
of employees, less forfeitures.. 'rhis proeeeding'contemplatesthat, 

, ," " " 

instead of being restricted to' pw:chasing applicant ',:s,"outstandinq . 
.' , " • < 

common, stock through brokers or from., seeurities dealers"the:'.trustee 

would De able t<>:purchase new, issues' of' such" stock directlY', from 

the company on the basis of current market prices. " 
The company estimates that 2,.300~000, new,share-swould be 

sufficient for meeting the-requiremen.ts of .the plan for a period 
of approximately three years. , 

Applicant' proposes to use the net' proceeds to- reimburse 
its treasury' for' Ullcapi talizedeonstruction expendi t~res _, As-stuns.ng 

proposedpr~eeds of ,$20 per'share,from the ,sale o£, :the new shares, 

of common stock, the total aggregate proceeds, wo~!d'amount; to 
$46,.000,000. 

- 1..;. 



,e" .... ~ 

,-

A.SS963 LSC-

After consideration the Commission .finds that: . (1) the . 

proposed common stock under the Employee. Stock P1lrchase:t>lan 1fJOuld' 
not be adverse to the public: interestj (2) the money, property 0::' ' , 

labor to be procured or paid for'by the stock hereinauthorized·:i.s 
reasonably required for the ptlrpose. specified herein:- and: (3) such 

purpose is not , in' whole or .' inpart~· reaSOnabiychargeable.,~o 
operating expenses or to income., 

on,the' basis of theforeg~ingfindings we conclude that· 

the application should be granted. A public hearing is not 
necessary. 

In issuing our order herein, we place applicant and its . 
shareholders on notice ,.that we .. do- not :reg~d the number .·o£Sha.res 

outstanding, the total. par value of the shares nor .. th';> diviaends 

paid as measuring the return applicant· should' be·al.l~ed to·~a.rn· 
. , 

on its investment in plant~ and that the authorization herein 

granted is not to- be- construed as a finding. of. the value .0·£· 

applicant's stock or properties nor asl.nQicative of, amounts to:: 
, ", .' 

be included in proceedings for the determination of just. and , 
" . ' 

reasonable rates. 

o RIf ER -.. _ ............ -
I~IS ORDERED that: 

1. Southern cali£ornia Edison Company may. issue,. sell and 

deliver, substantially in accordance with its Employee'Stock' 

Purchase Plan set forth in Exhibit E attached to the applieation, 
not exceed ins- 2,300,000 shares of its. common stock:.: 

2. SOuthern california Edison-:Company shall apply the net 
proceeds £rom the sale . of stock herein' attthorlozed, '.to' the:~pu:rpose:' .... , 
set forth in the, application .. 
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3-. On or before the twenty-fifth day· of a month succeeding 
a month in which a portion of such stock is issued; Southern 

California Edison Company shall file. with the Commission a ·summary. 

chowing: the total number of shares issued 'under the.authority 
herein q:anted,. the price or prices at which such' sliareswere 

is~ued, the total. proceeds receiveaanc:1 the purpose-for which. 

the proceeds were used~ 'l'hese:i1ings shall be in lieu' ofr~ports 
under General. Order No. 2~B. 

4. 'l'his order shal1l>ecome effective when SOuthern california 

:edison Company has paid the. fee prescribed ~ySectio~'1904_1 6£ 
the Public Utilities COde,. which' fee is $29,000. 

Dated·. at San Fl:ancisco·, . california, . tb.is 
of .. OCtober,. 1975·. 

h' ," 

Comm1ssione'l'" :Leonnrc! . Ross: ... '. ~1ng ..... 
necessar11~··:l~~t. ~ ~14 u"'t·;:pa.rt1c1pat.e 
111 the 41spOs1UonottJ::l1s.pro¢ood1.12g ... 
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