. Deczrzon No‘.. 85059 | r B | ®RU@HN

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STAEE OP CALIFORNIA

Applzcatlon of AQLAS MARINE
FREIGHT LINES, a California Appl;catlon No. 55926

)
) .
corporatzon, for a perm;t to Yy (Frled September 10 1975)
1ssue capxtal stock.-,«_ D

)

oPI N’I O N

_ Atlas Mar;ne Freight Lrnes seeks author;ty to 1ssue not |
exceeding 900 shares of its- nolpar value capztal stock at a stated’
value of $100 per share. o ‘

Applzcant is a Calzforn;a corporatlon operatzng as a
hzghway common carxier pursuant to the certificate of publxc
convenience and necess;ty granted by‘Decxsron No. 84148, dated
March 4, 1975, in Application No. 54320. In addrtzon, it operates
under the Jurzsdrctzon of this Comm;ss;on as a hzghway contract
carrier and a radzal hzghway'common carrrer, and also operates
under the Jurzsdzctzon of the Interstate COmmerce CommLSS;OR-; For
the yea_ 1974 the carr;er s reported total operatzng revenues
‘amounted to $1, 180 067- S o . L ~“f?'-:

 The applrcatmon shows that Atlas Frelght L;nes Inc. and
applrcant axe two corporatzons-havzng the same-sole shareholders,
namely, Donald F. Trexler and’ Sally Trexler, hnsband and wmfe.
According to the application, the bus;ness of Atlas Frezght Lrnes,
Inc. consists of leasing certain equipment to applrcant, and ﬁhe g
former: proposes to merge with and into the latter.‘ In connectlon
with the merger the carrier zntends to assume the rame-of the
-merged coxpoxation, namely, Arlas Frexght LGes, Inc.¢';eu'
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Applicant proposes to -issue not exceed;ng 900 shares of
its capital stock at akstated value of $lOO rex. share in cancellahon
of indebtedness 1ncurred fox equzpment and in exchange for
outstanding capital stock and a nominal amiount of cash..

The proposed transactions are summar;zed from June 30,

2975 f;nancmal statements attached to the applxcatzon, as follows

Atlas : _ Atlas
Maxine “remght -
- Freight . Lines : Pro
Assets Lines - '__Inc. Adijustments Forma
Cash | $ 12,74 T 5 - 1s8 s 12, 972"
Receivables £rom N R ‘
affiliate - | $26,842  (26,842) 0= o
Other curxent assets 138,108 . ' ) PR 138‘108'\ :
Carrier operating ' ' ' Lo
property - less . - : B o e
accunulated deprec. 208,486 1,85 I 241,337
Othex assets 63,240 ,761 o 65,101
Total $423,718 (454 ,654)..  $457,518
 Liabilities “ SN o X PR
Cuxrent liabilities = $164,762 § 5,191 | $1.69 954 )
Equipment obligations- S S ‘
less curxent portion = 201,308 855 o 202 164‘f

Payables to affiliate 26,842 © $(26,842)  =0-
loans £rom officers ' ‘ '

and stockholders 25,415 - 3,868 (29,283) . -0- |
Stockholders' equity 5,390 50,539 29,47 ‘85,400
Total $423,718 360,454 $(26,634) 457,518
The carrxier antzczpates that at the time it actually "
~issues the stock for which it is seeking author;ty the stockhoWGers‘
equity would have lncreased thxough.normal act;vxt;es to not
exceedzng $90 000-




.
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‘After consideration therCOmmiSSion finds'thafe‘_(l)athe5'
proposed stock issue would be for proper purposes; (2)7the money,
property or labor to be procured or paid for by'the stock hexein
authorized is reasonably recquired for the purposes specnf;ed ‘herein:
and (3) such purposes are not, in whole ox 1n ‘part, reasonably
cha:geable to operating expenscs or to ancome.‘

- On the basis of the forego;ng £1nd1ngs we conclude that
the application should he. granted A publ ic hearxng is. not
necessary. The zction taken here:n shall not be construed as a
£inding of value of *he capltal stock of Atlas darlne Freicht Lines.

oORrR D E R

IT Is ORDERED thlt' : : _
1. Aatlas Marire Freight Lines, on or after the effectzve date '
hereof and on or before Decemier 31, 1975, in the manner and for
the puxposes and consideration speczfzed in thzq proceedxng, mnay
issue rot exceedzng 900 shares of xts nofpa: value capntal stock
at a stated value of $100 per share. , | e |
' 2. Atlas Marine Fre;ght Linec shall file~with ﬁhe COnmiéSion
a report, or report '*eqn;xed bv-Gcnexal Order No. 24—B. whach
oxdex, ln.ofar as applzcable, is. hereby made a part of thzs order.
3. Promptly after it f;lcs«wmth'*he Secretary of State the“
document caus;ng its name to be changed to~Atlas Fre;ght LGes,
Xac., appl;cant shall file with thlo Commaoszon a certlfled coPy
thereof : ' Co _
Upon f;lmng the document recuzred by-paragxaph 3, the
certxfzcate of public convenzence and’ necess;ty granted by
Decision No. 84148 is hereby-amended by suostztutang the name
Atlas Fremght Llnes, Inc. in the place of Atlas MarznefFrezght
LGes. - ‘
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5. On not less than five days notxce to. the COmnzsszon
and to the publzc, applmcant shall amend its tariffs on lee with
this Commission as regquired by Rule No. 6.4 of General_Order‘
No. 80-A to reflect the change of name. ' B '“_

6. Th;s orxder shall become effective when appllcant has
paid the few Pprescribed by Section 1904. l of’the Publlc Utllztzes
Code, which fee is $180- :

Dated at San Francxsco, Calm;ornxa, thls

of OCTOBER -, 1075

Commissioners .

PUBL'& UT'LIT.Eb COM

-—




