Decision No-. 85089 o . @Rﬂ@ﬂw ‘ :IL
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE o CALIFORNIA.

In the Metter of the Application of Y ’ =
- THE EUREXA ICE AND COLD STORAGE COMPANY Appl:.eat on No. 55653-
(Fv.led Apnl 28, 1975)

Fors an Increase in Rat:es.

Applicant is a public ut:r.l:t.ty marehouseman engaged in the
storzge of commodities requiring refrigeration at Eureka. Applicant
secks to increase its rates by 20 percent. Authority is also |
Tequested in effecting the increase to drop fractions of less than
one-half cent and increase fractions of one-half’ cent ox. greater o

the next whole cent. B
Notice of the proposed‘ increase was sent to each of .
~applicant's storers. Ome of applieant's storers protested the
application. By letter dated September 11, 1975 the protestant
advised it was withdrawing its protest.

Applicant’s rates were last adjusted puxsuant to a.uthonty
granted by Decision No. 81701 dated J\ﬂ.y 31 1973 in Application
No. 53926.

Undex present rates applieant susca:.ned a loss :.n t:he
public utility portion of its business of $2,944 in 1974&. . % ’cing
into consideration the 20 pexcent increase sought by this application,

33 well as incweased cost of operationms, appl:.cant on the bas:x.s of
business done in 1974 would have enjoyed a profn.t of $10, 259 after
taxes, and an operatmg ratio of 94.4 percent.coupled with a Tate of -
return of 8.1 percent. . While an operating ratio of 94.4 pexcent is
projected, applicant anticipates a drop of approximately 1 000 000
povads in 1975 due to a poor erab season and customers expans..on of
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their own storage faezllties. Applicant believes, however, that
undexr the 20 percent increase here proposed, it can remain in bu31ness ‘
for the next two years without seriously JQOp&IdlZlng lto overall |
financial posxtion.

Findgggg : - = .
1. Apolicant’s rates wexe last adjusted,by Decision Nob 81701
dated July 21, 1973 in Application No. 53926. |

2. Since applicant’s rates were lzst adjusted, it has experi
enced increases in Operating,expenses.

3. TUnder the incresse sought hereun applicant estimates it
will realize additional revenue of $30 661, 2n operating ratio,after
taxes, of 94.4 percent, and a rate of retuxp, after taxes of 8. 1
percent provided storage is the same level as m 1974,

4. The proposed increases have been shown to be Justifmed

5. A public hearing is not necessary. ‘

The Commission concludes that‘Appllcatlon No-. 55653 should
be granted. '

IT IS ORDERED that:

l. The Bureka Ice and Cold Storage Company is authormzed to
establisk the inereased rates proposed in Application No. 55553', |
Taxriff publications authorized to be made as a result of thls order
vaall be filed not earlier than the effective date of this order ard
may be made effective not earliexr than ten days. after the effectxve
date of this order om not less than ten days?® notmce to the
Comm;ssmon and to the publxc.‘

2. The authority shall expire unless exerc;sed withzn nznety .
deys after the etfe.tive date of this order.
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3. The authority granted by this order is subject to t:he
express condition that gpplicant will neverx urge before this
Comnission in any proceeding under Section 734 of the Public
Utilities Code, or in any other proceeding, that this opinion |
and oxder comstitute & finding of fact of the reasonableness of
any particular rate or charge. The filing of rates and charges
pursuant to this oxder will be construed as a consent to ch:!.s
condition. ' ‘

The effect:f.ve date of th:t.s crde.: is the date hereof.

Dated at. Sen Md&o ' Caln.form.a, thls /ozﬂ{
day of __ NOVEMBER > 1975

‘Commissioner Robert Batinovich, being
necessarily absent, did not participate
in tho disposition of this proceeding.




