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Decision No. _~8~5:::.1.='~O..;;;5~' __ 
. ,~,' 

BEFORE 'l'BE PUBLIC UTILITIES COMMISSION OF' THE S'l'AXE OTtCALIFORN:cA 

In the Matter of the Application of 

DOMINGUEZ WATER' CORPORAXION, 
a California corporation,· 

) 
) 
} 
) 
) 

for authorization ~ issue and sell ) 
not exceeding' $1,500,000 agg%egate ) 
principal amount of its First ) 
Mortgage Series G 10% BOnos'of' ) 
1995 and to' execute and deliver a ) 
Seventh Supplemental Ind~tU%'e. } 

------------------------------) 
O<PINION 
--' - -"- - ........... 

Applicat ion .. No. ,56029 
(F:i.led, OctoberZS,1975) ,. 

Domin9'Uez ~later Corporation seeks authority to execute 

and deliver a supplemental indentU%e, and to issue, selland • 

deliver not exceeding $1,600,000 aggregate principal aJUOllntof 
its, first mortgage bonds. 

Applicant is a California corporation proviaingpttblic, 
uti1ii:y water service in 'Los Angeles c;ounty. For the year: 197~ 

it reported operating revenues and net income in the l:es~,etive 
amounts of $4,31S.,,3S1 and $293,182. 'l'he'utility,'s capitaiiza~ion 

, ,"',. ;" ,,,";," ,.I' '.: .' 

ratios at June 30, 1975 ,and as, adjusted to give effect to the'/ 

proposed bond issue, are summarized from the applicati'on ... as 
follows'! 

Long-term debt 
Preferred stock 
Common stock equity 

~ota1 

June 30~ 
1975 ' 

48.49% 
&.81, 

44.70 

100'.00%-

- 1 -, 

-Pro, 
forma 

,. , . 
.' . 

S3:.6-9'" ' 
G~12' 

.40.19',', 
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The proposed bond issue would ~·desi9'~ated· First· 
xortgage Series G lO% Bonds o.·f1995, and woulCt ~e securec1 by 

an existing indenture as heretofore supplemented, and amended 
and as further suppleQ,ented and amendedhy a p:ropos~ Seventh 

Supplemental 'I'Xust Indenture. A ten-year restricted' redemption 
prOVision would apply to. the-proposed bond issue. 

The .. company proposes .t~ sell the bonds to< Paeifie 

MUtual Life Insurance Company at their principal amounts plus 
accrued interest, pursuant to. the terms o.f a Bend Purchase 
Agreement. The net proceeds, exclusive of accrued interest, 
would be used to. retire outstanding banJc ·lo.ans incurredfo.r 
t1'le constr..:tction, completion, extension or improveme!lto£ 
applicant's facilities, and ~o. pay at maturity $355,000 aggregate 

." "' 

principal ~\lnt of applicant t s Ser.ies J3. 4%- Bonds of 1976-, with 
any remainder. to. be used for capital purposes pe-ntitted by 

section 817 (a) and (b) of the Public Utilities .COde. Accrued. 
interest would, be used for the £or~Q,ing p~ses·er forgene.ral 
corporate pUXposes • 

. After eonsideration the Commission finds that: 
1.. The proposed bonds would he for proper purposes. 
2.. Applicant has need for external funds for the 

purposes set forth in the application ... 
3.. The proposed restricted redemption prOvision 

is reasonable. 

4. The money, property o.r labor to. be. procured o-r 
paid for by tho bonds herein authorized is 
reaSOnably required for the purposes specified 
herein, which purposes, except as otherwise 
authorized for accrued interest, are- net, in 
whole o.r in part,. reasonably chargea~le to.. 
operating- expenses OJ: to income.. . 
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On the~asis of the foregoing £indings we conclude 
that the application should ~ granted. A public hearing 

is not necessary. The authorization he~eingranted is for 
the purpose of this proceeding only, and is not to, ~~', construed 

as indicative of amounts' to be" included in proeeedin~s ,for 'the 

determination of just and reasonable rates. 

ORDER ......... ~--
IT IS ,ORDERED that:,' 

1. Dominguez Water Corporation may execute and deliver 

a Seventh SUpplemental Trust Indenture in substantiall:t;"the 
same form. as that attached' to the application as Exhib-itC. 

2. DomingueZ11J'ater Cor~ration, for the purposes . 
specifiea iu this proceeding, may issue, sell and deliver not 

exceeding $1,600,000 aggregate principal amount of :LtsFi.rst 

~rt9'age Series G 10~ Bonds of 1995 s~stantially in aeco~dance 
with the provisions of a Bond Purchase Aqreement, a copy 'of 

" ' 

which is attached to t~e application as EXhibit'D. 

S. Dominguez "'later Corporation shall ,file with the 

commission the reports required by General Order No. 24;....B", 

which order, insofar as applicable, is ,hereby made a part' of 
this order. 
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4. 'rhis order sl'lall. ~me effective when Domin9Uez 

\~ter COrporation has paid the fee pre::.crl.bed ~ section 1904,(b). 

of the Public: utilities Code, which fee is $2,245. 

Dated. at San Francisco,· california, this _.....,j..;,!ci ... · .... V:'--_· 
day of ~~.. , lS7S~ 
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