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BEFORE THE PUBLIC UTILITIES COHR*SSION oF TH~ S”AQE OoF CALIFORNIA

Appl ication of LANDY CORPORATION )

Yo acquires control through _ -

stock ownership. of ALLYW TRANS—- Appl cation No-;SGOQl
POP;ATION COMPANY, 2 public : | (Filed movember 3, 1975)
utl ity. : ' : ,

CPIXNIO ﬂ

Landy Corporation, a Califoraia corporation, seeks
authority %o control Allyn T ansno*ta*ion Company, a.California
corporation, by purchase of all its ouvstqnaing »Pares of common o
stock. : e o o
Allyn Transportation CO*any holds cef*i’icates‘of'publ;é
convenlence and necessity uuthorizing ooerations as a highway common
carrier and as a petroleum i*regu"“ route carr-er 25 defined in
Sectlions 213 and 214, respectively, of the Public Utilities Code.
i adaition, it holds highway carriers perm* 5 1usucd bY‘*hiS.COZP
misslon and verious operating authorities Issued -}'g t re *nterstate
Commerce Cormission. : AR -
Applicants allege that *here are 118,:73 uhares of c«pit
stoek or‘Al;yn Transportation Company presently 2ssued ana ouz—
standing; 58,237 held dy Willlam J. Collinge, 58,236 neld by Doris A.
Colliﬁge, 1,500 held by Frank and Dolores Lucu~ ané &00 shares hel&
by Arvel and Phyllis Batchelor. .io other shares have been issued.
Landy Corporation &oes not presently hold operatins
authority issued by thic Commission. The capital stock 1t isunes
will te held by five parti es, v 16 of whon will each ‘nold 35 shares

which together will *epreqent 72.22 perceﬁt of the issued and out-‘
anding stock. S
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Pursuant to the Agreement for Purchase and Sale of Stock
dated October 3, 1975, amonp Landy Corporation, Allyn Transportation
Company and the shareholders of the latter corporation, the total
purchase price for the Allyﬁ Transportation Cémpaans issued stock
- 1s $1,330,450, of which $300,000 will be paid on the scheduled
closing date and the balance will be due and payable at an 1ntereot
rate of seven percent (7%) per anauz oz 2 schedule commencing
Decexber 31, 1975 ané concluuirg on November 15, 1681. A copy of
sald stock purchase agreement-is attached to the anpl cation.

The wnapald principal will be evidenced by a vromisso
note and secured by a Pledge Agreement whe"eby thefpurcha exr asrues
to0 pledge the purchased stock of Allyn Transportation Compary as ..
collateral security for payment and performance of the Landy
Corporation's obligations under the note. A copj of the Pledge
Agreement was filed with the apoiication.' Mo encumbrunce of the
certificates issued by this Comn;ssion or Property necessary or ;
useful In the performance of the duty of Allyn Trunsportation CompanJ :
to the pudlic as 2 public utd lity Is requested and noae is authorized
hereln. _ N
After consideration, the Comxtssion fihds‘that c6ntro1 of
Allyn Transportation Company by Lancy Corporation would not bve
adverse to the publlc interest. R

The Commission comeludes that cthe acqulsitlion of‘tontroi of
Allyn T ansportat;on Comnany, as requesued In the aoplication, should‘
be authorized. A public hearing is not neces - The action take
herein shall rot be construed as a finding of value of‘the capita“_ '
stock of Allyn Transportation Company. - |

l- Landy Corporation, a California corporﬂt*on, may control‘
Allya Transportation CompanJ, a Cali’ornia corpo*ation.
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2. iithin ninety days after the date hereof Lgrdy Corporation
and Allyn Transportation vompany shell file reports 1nforming the‘
Commission whether or not the stock acquisition has been completed.

The effective date of this order 1is the date hereof.,

Davea at San Trancisco, California, this 25th day of.
VOVembe*, 1975.

Z S ‘gébmmissioners\-

-

Commiss ioner Vemon L. St.urgeon, bea.ng

necessarily -absent, did Bot: panzcipat,x: o

ia the di..po.;ition or this procooding




