
Decision No. 85197 
BZFORE THE PUBLIC trrILITIES COMMISSION' OF 'l"HE STA~ OF CALIFO~IA' 

In tl~e M~tt¢= of the Application of ) 
SIZR..~ PAC:FIC POWER COMPA..~ . ) 
for an Order authO:izing it (a) to ) 
issue to 'Che Rural Electrification ) 
Administration, united, States ) 
Dcpart::nent of Agrieulture $3,$$9,000 ) 
principal amount of First Mortgage ) 
Bonds, 2:0..4 Series" anCl (b) to execute ) 
~CI deliver a sixteen~ Supplemental ) 
Indenture. ) 

) 

o P I,N IO N 
---~.-"""-

Application No. 56061 
(FileCl November 13,. 1975) 

Sierra Pacific Power Company seeks authority to execute' 

and deliver a supplemental indentare, and to issue $3,S~9~OOO 

assregate principal ~ount of bonds. 

Applicant is a Nevada corpora~ioncngagedin p~lic 

utility electric operations in the State of california, andi..'"'l. 
public utility electric, gas and water operations in the state 

of Nevada.. For the year 1974 the cOmpany reported total 

. op¢ratin9 revenues of $70,551,140, which total ineluaea 
$9,021,097 (13<'..0 derived from California operations. 

III order to obtain funds for financing the construction 

of ·'new electrical distribution facilities to serve portions of 

Lander and Nye CO\.Ulties in Nevada, a.pplic~t proposes to issue 
$3,589,000 a.9sr~a.te principal amount of its First· Mortgage 

Bonds, ~~ Series due 2010. The new bones would be in accordance 
wit..~ a Loan Contract dated as of July 3, 1972 and an amendment 

" "". 

the:t:eto d~ted as of September 25, 1975, between applicant and-, 

tile. united states· of Am.criea, acting throu~ thcAdiainistrator .. 
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of the Rural Electrification Ao:ninistration. The bonds would 

be sce-.ll:'ed by an existing indenture as previously supplemented 

and as fo.rther :;upplcmcn'ced bya proposed Si.."lCteonth Supplemental 
Indon-:.ure. 

Applicant's.capitalization·r~tios as of May 31, 1975, 
and as adjusted to give effect to the proposed bond issue, as 

su:nmarized from EY.hiliit C attached to the applicati,on, are 'as 
follows: 

Long-tcl:m debt' 
Preferred stocl~ 
Common stocl~ eqcti ty 

Total 

May 31,1975 ' ProForma.' 

52 .• 7% 
. 15 .. 3 

31.:S 

100.()t',.§ 

53.3"". 
15.6-
31.1 

10 O. ()t'6 . 

After consideration the Commission finds that: 
1. The proposed' doeuments wo1lld not be adverse 

to the ptiblic intere~t. 

2. Applicant has need for external funds for the 
p~se set forth in the application. . 

3. The proposed ~nds would be for a proper 
purpose. 

4. '!'hc money, property or labor to be procured 
or paid for by the bonds herein au'thorized 
is reasonably roquireo for the p~se 
spocificd herein, which purpose is not, in 
whole or in part, reasonably chargeable to-' 
operating expenses or to income. 

On the basis of the foregoing. findinS~ we conclude 
that the application shouJ.d be granted. A public hearing is not 
necessary. 
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Q.B.~~B. 

~T ZS ORDERED ~t: 

1. Sierra Pacific Power Company may execute and deliver 

a SixtC'enth Supplemental :tndenture in stWstantially the same 

form as EXhibit D attached to the application. 

2. Sierra pacific Power company, for the purpose specified 
in the ap?lication, may issue not exeecains $3,589,000 a9gre~ate 

principal amount of its First Mortgage Bonc':s, 2% Scries. due 20l0,. 

in accordance with a Loan Contract and an 1.mondmont in substan:cially 

the samo forms as Exhibits E and P, respectively, attached to-
~e application. 

3. Sierra Pacific Power company shall.:Zilewiththe 

commission a report, or rcports,as required by Ge~eral Order 
No. 24-S, which order, insofar as applieable, is hereby: made a 
part of this order. 

4. This oreer shall become effective when Sierra paci£ic 
powor company bas paid tllofec proscribed by Section 1904(b) 

of the Public "O'tili ties Code I' which foe is $4,539. '. 

Dated at San Francisco, California, this o:?~ .. day 

of QECeMBER ., 1975. 
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