.*

BEFCRE TEE‘PUBLIC UTiLITIES CONMI sxon oF ma_ STATE OF CALIFORNIA |

In the Matter of the Appiication DI

of UNITED DRAYAGE COMPAN ‘ )

corporation,. to acquire all of ) - ﬁppl cation Jo. 5600“
Ine stock of C. N. BATES DRAYACE, )* = (Filed. October 1A 19750,”
INC., a corporation operating as ) | L ey
a highway common carrier;‘v‘ )

ORINION

United Drayage Company (United), 2 Cclifornia corporation,-‘n
seeks authority to control C. N. Bates Drayage, Inc. CBates), 2 " '
California corporation, bJ purchase of all its.outotandingcshares
of cormon stoclk from Clarence . Bates, 163 sole stockholder;h‘

Dates holds a certificate of pubiic convenience and
necessity authorizing ope“at ons as 2 hi znvay comron carrier for
transportation of gemexal commodities with the usual exclus_ons, .
between points and over var‘ous routes in the gener_1 San Francisco,'

3ay area. The certificate was - gra.ted by Decision No. 8252& dateof,"

Maren 5, l97k in Aoplication No. sLHJT and was. reaistered with “hew?

Interstate Commercc Commission in Docket uo._mC~121697 (Sub-No.,l)-’*r

Bates also holds highway carrier pe“mnts Issued. by this Commission. |
United holds highway carrier permits issued by thic.Com- |
ssion Gnd 2 cert*ficate of pub dc conve ience and necessity f“om :
the Interstate Commerce Commission,issued in Docket AO. MC-96633
- duthorizing tranSportation of general comnooities f*on points in
Los Angeles Cownty to the Los angeles Harbor Commerical : ‘Zone. An
application urder Section S of the interttate Comrerce Act was ’i_ed

with the Interstate Commerce Comi..,sion on. August 22’, 1975, Doclcet B

No. "C-?-leslg, seeking its approval of tne pro osec sale: and‘p*
chase oi tne stock- - S S ;j ,ﬁg?ﬁgfﬂﬂ:*




.~.

Pursuant to the St ocL Purcihase Acreemcnt executed by the ‘\‘ M
parties on Ausust 15, 1975, United will purchase the 1, 311 4£ssued and

tandineg shares of common stock of Bates ‘held” by 1ts SOle*stoc”—wf
holder, Clarence i. es. Hhe purchase pr¢ce for the stock 18
259,677 plus sel le*'s cash assets, accounts rece;vable, 1nuurance -
depos it,, C.0.D. account deposit, p.evaid dters and notes receivab

the velue of which will be Cetermined by reference to Bates' balance 1;f"‘
sheet at time of clos ing. Snb equent to: fin_l adm.nistrat*ve ap-'“‘“‘,

proval of this Commission '“c the _nucr*tate Commerce Comuisvion, the"»
full purchase price will be pgia less &S,OOO uhicn will: be hela 1n ;
savings.’ account for three years to provide for contingenn 1iabxlity
expenses of Bqtes which are not ‘ref&ectea in.itf oalance uhee iF ”he-
balance sheet dated April 30, 1975 of Zates ‘ilec vit“.the apolica~“ 4
tion (“xhibit 7) shows total assets of v;6 216 uh “total. liabilitieu gQ.'
Cof $T43. 75, Tfor a ret worth of USS,LGT 68.g o “ . T
alfter congiderat*on, the Cor:i on f;nas tnat control of

c. M. tes D“ayage,_Inc., 2 C“li‘crn¢a corpo“atlon by Unitea.D*aya&e~ :<
Company, 2 Californi“‘corpo*at¢on, wo wlc not: be gaverse to the public 5fJ

1nteregt, and. conc udes that the application should be gran ed.,” =
public hearinc is not ﬂecessary- ”he action. taken herein shal;‘not
ve construed 25 a fiﬂcinb of value o¢ the stock o’ C. u&t@”
Drayage, Inc. R . | "‘-_‘ .:cja““""
IT IS ORDCRED taat, upcn‘approv“l of'the proceeding in
Locket lo. [C-F-12(C19 by the In'cemta‘ce COmrerce Comqsion, Uni'cea ,
Drayage Company, a California corporati on, nay contro’ c- u;’uates
‘,Drayage, Ine., 2 C“l* fornia co*poratio“, and witai ~ninetj gav* 53
_thereofitLe ormer ‘shall rile a report 1nxormina the Commission
_ whether or not Vhe stock acquisition has been completea.;.,,;‘u\”"




“
.‘

Dated 2t San Frameisco, California, this QTh . 'day.of
December, 1975‘,.; I PRI o e

4

cbﬁzssiohdr‘\ﬁobe.éllggtﬁ I
- ReT.. ovich, deing .. ..
nocessar.‘..ly_s”absent;\--‘,Vd;.a_‘,ﬂmy_-:,pmmim“‘_. SR
10 the diSposition of s proceeding. . .




