.Dec;szon No. EﬁSiﬁZZ}' 

BEFORE TEE PUBLIC UTILITIES com«zsszon or' m smw or CALxFom-A;,{;,‘ S

In the- macte' of the applzcat;on

of

(F;led Nbvembcr 14, 1975)}¥f"7
Lox authorzty to‘execute and delzv ‘ e h
a guarantee'and to'xssue 2 $325 000

)
)
RASHA;TRUCKEWAY' | o Y f Applzcat;on No, SoOoS
)
3
pxoma sory note.“_ _ )

' )

Pasha Truckaway seeks authorlty to execute and delxver;f‘
2 Continuing Guaranty, and to 1ssue an unsecured Pxom;sso:y'Note~L’
in the principal amount of $325 000 L e

Applzcant is a Caleornza corpoﬁat on opexat;ng as an \
highway. common carxxer of motor veh;cles and xelated commodzt;es
between various po;nts in Caleo:nza- It also operates unde: _
permits issued. by this Ccmmxssxon and' under Interstate Commerce
Commission authority. For the year 1974, the comoany :epo’ted
carrier operxating revenues of $1,315, 123. ‘ :

Accoxding to the appl;cat;on, TUnion Bank wzll lend ,
$700, 000 to Pasha Industrzes Inc- undex a Prom;ssory'Note dated‘:
Octobex 17, 1975. Iaterest is payable at the rate of 1% fa
excess of Unior Bank's pr.me rate charged from “lme to t;mc, ana
payments of $25,000 plus interest are due w*th each xnetall“ent

‘on the last day of each quarter/beglnnlnc Mazch 31 197&.; The
bank requx*es Pasha Truckaway, a subs;&:ary'of the borrower, to

execute ‘and: deliver a COntznumng Guaxanty pertaxn;na to the ;ffﬁ‘
700, 000 loan. o '




- In addztzon, applzcant proposes to 1ssue an unsecured
promzssory note evzdenc;ng a loan of $325 OOO from xts parent,. :
Pasha Industrles, Inc., whlca loan would be funded from the sald .
$700, 000’ pank loan. The $325, , 000 would be xepayable -in monthlj
installments of $11,500 or more plus interest at the rate chaxged _
by the bank. The applxcat;on shows. that after dzschargzng an ‘
ex;ot;ng equipment loan of $199 136 20, appl;cant p:oposes to use o
the $125,863.80 balance to purchase new~equzpment to meet |
xncreasmng demands for its servzces._ : B

After consideration the Commnsszon fzndg thatf_

The proposed Continuing Guaranty would not be
advexse to the public interest.

The proposed note is £or proper purposes.‘

The money, property or labor to be procuxed or
paid for by the note herein authorized is o
reasonably required for the purposes specified -
hexein, and such purposes are not, in whole or

in part, reasonably chazgeable to opevatxng _
expenses or to zncome.k

On the basis of the foregoxng fxnd;ngs we conclude that

the application should be-granted.. A,publxc hearzng‘ls,not
necessary. ' Co ‘ e '

IT IS ORDERED that-

1. Pasha Truckaway, on or after‘the effectzve date—hereof o

and on or before Maxch 31, 1976, for the purposes specxf;ed mn
this proceed;ng, may execute and delxver £-3 Contznuxng Guaranty.
and may zssue a Prom;ssory Note in the prlnczpal amount of not
exceeding $325 000, which. documents, shall be ln substantzally

the same forms as those attaohed to the applzcatzon.as Exhszts 27""

and 3, respectzvely-‘




A.53058 LSC

2. Pasha Truckaway shall file with the(Com':ru".‘sS{’:_‘.’bin;a zeport,
or xeports, as required by General Oxder No. 24@-‘3, wh‘ic‘h‘ order,
insofar as applicable, is hereby made a part of th:.s order. o

3. This oxder sn.a.ll become effective. when: Pasha Truckamy
has paid the fee prescrzbed by Sectxon 1904(b) of the Publ;c
Utilities CDde, which Zee is sGSo.

Dated at San an.ncisco, Cal:.form.a, th:.s ‘
of DECEMBER 1975. o

’ ‘i?

~C9miai 3ioner Robon Batinov:tch being
nocos .,ar..ly abseat.-a1d not’ part:.cipate
e di...po_.z.tion or thia’"proceedmg.‘ o

" -_‘-CommissIoners SRR



