Decision No. 853_&2 HEINE
BEYORE THEE PUBLIC UTII»ITIES COMSSION CF THE STATE OF CALIFOM\T IA

In the Mattex of the Applzcatxon of:

(a) RALPE S. NEWCOMER, SR., and
REAL TRANSPORTATION COMPANY
for authoxity to control .
CENTRAL TERMINAL WAR:BHOUSE
& TRUCKING CO., and

Application No. 56143
(Filed Decembex 24, 1975) |

REAL TRANSPORTATION COMPANY,
for authority to issue 500.
shares of its no par capital
stock.
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OPINION

Ralph S. Newcomer, Sr. and Real TransportstingCOmpany
seek auwthority to control Central Terminal warehouse\& Truckzng uo.,
and Real Transportation Company also seeks authoxzty to ;ssue 500
shares of its no par value c¢apital stock at a stated value of
$50 per share.

Real Transportatzon.cOmpany is a Callfozn;a corporatzon
operating as a highway common carrier tzanspo;tzng gene:a;.
conmodities in the Los Angeles Basin Territory. In‘additiop,ﬁthe
company operates pursuant to permits issued by this Commission
and authority from the Interstate Commexce Com@ission; |
Ralph S. Newcomer, Sr. holds 1,010 shaxes of the car:ier‘s
outstanding capital stock and, accordzng to~the applzcatzon,
he is a trustee entitled to vote the rema;n;ng 990 outstandxng
shaxes of such stock pursuvant to provisions of a votxng‘tzust -
agreement. . ‘ ‘ "_ o )a_uhl‘_.w




A.56143 LsC

Central Terminal Warehouse & Trucking Co. (formexly
Central Terminal Warehouse Company) is a Califormia corporation
operating as a public utility warehouseman at Santa Fe Sprzngs
in Los Angeles County. In addition, it operates as a h;ghway
carrier puxsuant to permits issued by this Commission. All of
the corporatzon s outstanding capital stock is held by
Hull-Taylor Co., a California corporation which controls the
public utility pursuant to authorlty granted by Deczszon'
No. 80522 dated September 19, 1972, in aApplication No. 53546.

Real Transportation Company proposes to issue 500
shares of its no par value capital stock to the sha:eholdexs.of(
Bull-Taylox Co. in exchange for all the outstanding 10, 000
shares of $1 par value capital stock of the latter. as a result
of the transaction Ralph S. Newcomer, Sr. and Real Transportatzon
Company would control Central Terminal Warehouse & Trucking Co.
within the meaning of Sections 854 and 3551 of the Public
Utilities Code. ' -

After consideration the Commission finds that:

l. cControl of Central Terminal Warehouse & Truck;ng co.
by Ralph S. Newcomer, Sr., Real Transportation
Company and Eull-Tayloxr Co. would not be adverse
to the public interest.

The proposed stock issue is for a p:ope: purpose.‘

The money, property or labor to be procured or
paid for by the stock herein authorized is
reasonably required for the puxpose speczf;ed
herein, which purpose is not, in whole or in
part, reasonably chargeable to oPeratlng
expenses or to income.
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On the basis of the foregoing findings we‘conclude
that the application should be granted. A public’hearing‘is
not necessary. The action takern herein shall not be constxued
as a finding of value of the capital stock of Central Termxnal |
Warehouse & Trucking Co., Hull-Taylor CO., or Real Transportatzon
Company . ‘ ' ‘ ‘

IT IS ORDERED thats -

l. Real Transportatxon Company, on or after the effectmve
date hereof and on or before June 30, 1976, may issue not
exceeding 500 shares of its no par value capital stock at a
stated value of $50 per share in exchange’ for all the- outstandzng.
cap;tal stock,of Hull-Taylor Co., substantzally in accordance
with an Agreement for Exchange of Stock a c0py'of which is
attached to the application.

2. Ralph S. Newcomer, Sr. and Real Transportatxon Comoany
may control Central Terminal Warehouse & Truckxng COt, substantzally
in accordance with said Agreement for ‘Exchange of stock, through
acquisition by Real Transportation Company of all the outstand;ng
capztal stock of Eull-Taylor Co., which presently controls and
wzll continue to control Central Terminal Warehouse & Truck;ng Co.

3. Real Transportation Company shall £file thh the
Commission the report required by General Order No. 24-B,. whxch
order, insofar as applicable, is hereby made a part of this order.
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4. This oxder shall bocome effective when Real Transportation
Company has paid the fee prescribed by Section 1904.1 of the
Public Utilities Code, which fee is $50.

Dated at San Francisco, Cal:.i'orn:.a, th:.s X7 .2;0 day
JANUARY . 1976. | .




