Decision No. 855<4 @[% GHMAL

3EFORE THE PUBLIC UTILITIES COMIIISSION OF THE STATE OF CALIFORNIA

Application of DONALD 1. JONES,

Executor of <the Vill of ORVILLH

. SUITH, Dececased, to Transfor Aoplication 56168
&ll Outstanding Stock of SHITE (Filed January 2, 1976)
ANX LINES, a Callforniz

corporation, to FLOYD 7. DIRLAIL

0 P

Donald N. Jones, Executor of the ill of Orville X. Smith,
ased, requests authority to transfer all outstanding stock of
h Tank Lines, a Callfornia corpcration, and Floyd 7. Dirlam, an
ividual, requests authority to acquire contrel of said corpora-

™
ded

ecee
1t

Orville X. Smith died in PFresno, Californiz, on iHarch 5,
The decedens's Will was admitted to »robate in the Superior
ate of California in and for the County of [Fresno,
r o the Estate of i K. Smith, Deceascd, Fresno
County Prodate 5002¢. Donald :il. nes was appointed Lxecutor of
decedent's Will on Marenr 27, 1¢TH., Certified copies of the UWill of
Orville X. Smith and of Letters Testamentary issued to Donald .
Jones are attached to tho apnlication as Ixhivits "A" and "B".
Az of the date of his death, Orville N. Smita ovmed 30%
capital stock, var value 51C0.00, of Smith Tenlt Lines,
ing all of the issued and outstcanding stock of tiae corpera=-
corporation holds a Certificate of Public Con wvenience
and Necescity pranted bty Deeision L4245, dated ey 206, 1830, in
Application 31142 and transferred to it by Decision 4721, datea
ilaren 26, 1957, in Apnlication The certificate autiorizes
cransnortation, as a »etroloum irre » routec carrier, of petroleum

a:a‘gotroleum products, in bulk and i ; »ucks ana trailers

vetween a2




A. 56168 - JV

On Novemboer 17, 1675, che Superior Court of tie State of
Californiz in and for the County of Fresiao, in the latter of the
Estate of Orville X. Smith, Deceased, Fresno County Probvate 50829,
entered its Judgnent Settling Third and Final Accouat and Report of
Executor and of Final Dictridution, 2 certified copy of waleh Is
attached to the application as Exaibit “C". Under the terms of said
Judmment all issued and outstanding capital stock of thke corporation,
now existing, namely, 239.0109 shares, are ordered distributed
to Floyd F. Dirlam pursuant to the 1ll of decedent. After such
distribution is comoleted, Floyc T. Dirlam will be the sole owner
of the shares of stock of the corporation and will thus acquire
control of the corporation. During the time when the decedent
was the zole stocltolder of 3mith Tank Lines, Floyd F. Dirlam al-
legedly was, at all times, a director and the Secretary of the
corporation and actively managed tae corporation's business.

After ne acquires stock ownersnlp and control of tae cornporation,
Floyd F. Dirlam proposes to continue the operations of tiae corpora-
¢ion in the oSame manner as it has been operated ia tie past.

Aftor consideration the Commission finds tnat control of
Smith Tank Lines, a corporation, by Floyd F. Dirlam would not be

adverse to the nublic interest, and concludes that the application

should he ~ranted. A public hearing is not necessary.
ORDEZZR
IT IS ORDERED that:

1. Floyd ©'. Dirlam may control Smith Tanlt Lines, 2 California
corporation.

2. Within ninety days after the dace hereof, Floys F. Dirlanm
and Smith Tank Lines shall file renorts informing the Comnission
whether or not the stock acquisiticon las veen completed.
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The effective date of this order shall be twanty days
after the date hereof.

Dated at San Francisco, Czlifornia, this e/ day ol
March, 1976.




