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Dec1s1on No. 85932 

BEFORE THE PUBLIC UTILITIES COHr·1ISSION OF THE STATE OF CALIFORNIA 

EX PARTE Application of EDWARD ) 
L. PROVOST and ALBERT L. GRIM to ) 
acqu1re;, and NEDA M. SARLO!'! and ) 
ALBERT T. FANNON to transfer con-) 
trol of INDUSTRIAL l<'REIGh"'T ) 
SYSTEM;, INC. ) 

o PIN ION -------

A~p11cat1on No. 56380 
(Filed April 5;, 1976) 

Edward L. Provost and Albert L. Gr1m~ 1ndiv1duals> 
(purchasers) seek author1ty to acquire control of Industrial 
Freight System> Inc.;, from. Neda ~r. Barlow and Albert T. Fannon> 
indiv1duals, (sellers) through stock purchase. 

Industrial Fre1ght System> Inc.) (Industr1al) 1s a 
California corporation operat1ng as a h1ghway common carrier 
pursuant to cert1ficates of pub11c convenience and necess1ty 
granted by Decision 72623 dated June 30> 1967 in App11cation 
48046 and Decis10n 77587 dated August 11;, 1970 in App11cation 
52001. In add1tion Industrial Freight Systems, Inc., operates 
under the jur1sdiction of this Comm1ssion as a rad1a1 h1ghway 
common carrier and highway contract carrier. 

The purchasers each desire to acquire one half of all 
the outstanding capital stock of Industrial and have entered 
1nto an agreement with the sellers for the purchase of 2142 shares 
having a par value ot $5.00 per share. The agreement also pro­
v1des for the acquis1t1on by the purchasers of 12 1/2 shares of 
the common stock of Andaver, Inc.;, a non carr1er corporat1on 
affi11ated w1th Industrial by reason of common control and owner­
sh1p. These shares carry a par value of $100 per share. The 
agreement further includes provision tor the acqu1s1t1on of a 
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co extensive Certificate of Registration issued by the Interstate 
Commerce Commission in Docket MC-120S22 (Sub 1). 

The total purchase price of four hundred thousand 
($400,000.00) dollars is payable as follows: 

(a) $25,000.00 upon consummation of the sale. 

(b) $25~000.OO at the end of the third month 
following consummation of said sale - without 
interest. 

(c) $325,000.00 in 120 equal monthly installments 
with an interest rate of 5% per annum on the 
unpaid balance. 

The agree:nent makes no breakdown of amounts applicable to each 
segment of the total acquisition. 

After consideration the Commission finds that the 
p~oposed tran$action would not be adverse to the public interest 
and concludes that the application should be granted. A pUblic 
hearing is not necessary_ Tne action taken herein shall not be 
const~ued as a finding of value of th~ stock of Industrial 
Freight Systems, Inc., nor as indicative of a conclusion by the 
Commission that the holding by one party of not more than 50% of 
the outstanding stock of a corporation constitutes control of said 
corporation. The COmL~1ssion further concludes that the effective 
date of this order should be the date on which it is signed 
because there is no known opposition and no reason to delay 
granting the relief requested. 

o R D E R ---.......--
IT IS ORDERED that: 

Edward L. Provost and Albert Grim, individuals, may con­
trol Industrial Frei~~t System, Inc., a California corporation, 
and within thirty days after the consummation of the sale shall 
file a report informing the Comm1ssion whether or not the stock 
acquisition has been completed. 
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The effeetive date of th1s orde-r 1.$ the date h,ereof. 

Datecl at San Franc1sco" Ce.l1torn18,,, this f t1-day of 

June, 1976. 


