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Decision No.. 86129 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFO~~IA 

In the Matter of the Application of ) 
John C. Wilcox, C. S .. Wilcox and ) 
J .. J. Peirano (deceased) to transfer, ) 
and of P & W Service, Inc., to acquire) 
a cement carrier certificate and for ) 
p & W Service, Inc. to issue stock. ) 

---------------------------------) 
OPINION -----..-.,-

Application No. 56560 
(Filed June lS, 1975) 

John C .. Wilcox, C. S. wilcox and J. J. P~irano (deceased), 
doing business as P & W Service, seek authority to transfer their 
cement carrier certificate to P & W Service, Inc., and the latter 
seeks authority to issue 20,000 shares of its $1 par value common 
stock. 

John C. Wilcox, C. S. Wilcox and J. J. Peirano (deceased), 
doing business as P & W Service, possess the cement carrier 
certificate granted by Resolution No. 13823, Sub. No. 36, dated 
June 23, 1964, in Application No. 46443, authorizing operations as 
a cement carrier from all points of origin to all points and place~. 
in the counties of Alameda, Contra Costa, Marin, Napa, Sacramen~;
San Francisco, San Joaquin, Santa Clara, Solano, Stanislaus, and 
Yolo. 

P & W Service, Inc. is a California corporation 
incorporated on July 7, 1975. The corporation proposes to acquire 
said certificate and related assets, and to assume related 
liabilities, in exchange for not exceeding 20,000 shares of its 
$1 par value capital stock. Its pro.forma balance sheet at 
November 1, 1975, after giving effect to the proposed transaction, 
as summarized from Exhibit A attached to the application, is as 
fOllows: 
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Assets 
Current assets 
Net fixed assets 
Other assets 

Total 

Liabilities 
Current liabilities 
Other liabilities 
Capital stock 

Total 

$24,847 
31,137 
1,420 

$57,404 

$39,452 
552 

17,400 

$57,404 

The application shows that the actual number of shares 
to be issued would represent the assets transferred to the 
corporation less liabilities assumed at the time of consummation. 

After consideration the Commission finds that: 
1. The proposed transfer would not be adverse to the 

public interest. 
2. The proposed stock issue is for a proper purpose~ 
3. The money, property or labor to be procured or 

paid for by the issue of the stock herein 
authorized is reasonably required for the purpose 
specified herein, which purpose is not, in whole 
or in part, reasonably chargeable to operating 
expenses or to income. 

4. There is no known opposition and there is no 
reason to delay granting the relief requested. 

On the basis of the foregoing findings we conclude that 
the application should be granted and that the effective date 
of the order should be the date on which applicant pays the 
prescribed fee. A public hearing is not necessary. The order 
which follows will provide for, in the event the transfer is 
completed, the revocation of the certificate presently held by 
~ohn C. Wilcox, C. S. Wilcox and J. J. Peirano (deceased), 
and the issuance of a certificate in appendix form to P & w 
Service, Inc. 
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P & W Service, Inc. is placedon notice that operative 
rights, as such, do not constitute a class of property which may 
be capitalized or used as an element of value in :ate fixing for 
any amount of money in excess of tha~ originally paid to the 
State as the consideration for the grant of such rights. Aside 
from their purely permissive aspect, such rights extend to the 
holder a full or partial monopoly of a class of business. This 
monopoly feature may be modified or canceled at any time by the 
State, which is not in any respect limited as to the number of 
rights which may be given. The authorization granted shall not 
be construed as a finding of value of the rights and properties 
authorized to be transferred. 

o R D E R -- - --
IT IS ORDERED that: 

1. On or after the effective date hereof and on or before 
October 31, 1976, John C. Wilcox, C. S. wilcox and J. J. peirano 
(deceased) may sell and transfer the cement carrier certificate 
and property referred to in the application to P & W Service, Inc. 

2. p & W Service, Inc., on or after the effective date 
hereof and on or before OCtober 31, 1976, in the manner and for 
the purpose specified in the application, may assume liabilities 
and issue not exceeding 20,000 shares of its $1 par value capital 
stock. 

3. Within thirty days after the transfer P & W Service, Inc. 
shall file with the Commission written acceptance of the certificate 
and a true copy of the bill of sale or other instrument of 
transfer .. 

4. P & W Service, Inc. shall file with the Commission the 
report required by General Order No. 2~-B, which order, insofar 
as applicable, is hereby made a part of this order. 
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S. P & W Service, Inc. shall amend or reissue the 
tariffs on file with the Commission, naming rates and rules 
governing the common carrier ~perations transferred to show that 
it has adopted or established, as its own, the rates ~~d rules. 
The tariff filings shall be made effective not earlier than five 

days after the effective date of this order on not less than five 
days' notice to the COmmission and the public, and the effective 
date of the tariff filings shall be concurrent with the transfer. 

The tat iff filings made ~ursuant to this order shall comply in 
all respects with the regul~tions governing the construction and 

filing of tariffs set forth in the Commission1s General Order 
No. l17-Series. Failure to comply with the provisions of 
General Order No. 117-Series may result in a cancellation of 
the operating authority granted by this decision. 

6. In the event the transfer authorized in paragraph 1 
is completed, effective concurrently with the effective date of 
the tariff filings required by paragraph 5, a certificate of 
public convenience and nec~ssity is granted to P & W Service, Inc., 
authorizing it to operate as a cement carrier, as defined in 
Section 214.1 of the Public Utilities Code, between the points 
set forth in Appendix A of this decision. 

7. The cement car:ier certificate granted by Resolution 
No. 13823, Sub. NO. 35, is revoked effective concurrently with 
the effective date of the tariff filings required by paragraph s. 

8. P & W Service, Inc. shall comply with the safety rules 
administered by the California Highway patrol and the insurance 
requirements of the cOmmCssion's General Order No. lOO-Series. 
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9. p & W Service, Inc. shall ffiaintain its accounting 

records on a calendar year basis in conformance with the 
applicable Uniform System of Accounts or Chart of Accounts as 
prescribed or adopted by this Commission and shall file with the 
Commission, on or before April 30 of each year, an annual report 
of its operations in such form, content, and number of copies as 
the Commission, from time to time, shall prescribe. 

10. p & W Service, Inc. shall comply with the requirements 
of the Commission's General Order No. S4-Series for the 
transportation of collect on delivery shipments. If applicant 
corporation elects not to transport collect on delivery shipments, 
it shall make the appropriate tariff filings as required by 

the General Order. 
11. This order shall become effective when P & w Service, 

Inc. has paid the minimum. fee prescribed 1~y Section 1904.1 of 
the Public Utilities Code, Which fee is $50. 

Dated at San Francisco, California, this If a.., day 
of \IllY, 1976. 

commissioners 
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Appendix A P & ~l SERVICE, INC. 
(a California corporat10n) 

Or1g1nal Page 1 

P & W Service, Inc., a Ca11fornia corporat1on, by the 

certificate of pub11C conven1ence and necess1~ granted by the 

decis10n noted 1n the margin, 1s author1zed to operate as a 

cement carrier as defined 1n Section 2l4.l of the Public Ut1l1t1es 

Code, from any and all po1nts of or1gin to all points and places 

1n the count1es of Alameda, Contra Costa, Marin, Napa, Sacramento, 

San Francisco, San Joaquln, Santa Clara, Solano, Stanislaus, and 

Yolo, subject to the fol1oW1ng restr1ct1ons: 

1. This certif1cate of pub11c convenience and necessity 
shall lapse and terminate 1f not exerc1sed for a 
per10d of 1 year. 

2. Whenever P & W Service, Inc. er~ages other carriers for 
the transportation of the property of Yo1land Materials 
Co., or customers or 3uppliers of sa1d company, P & W 
Serv1ce, Inc. shall not pay such other carr1ers rates 
and charges less than the rates and charges publiShed 
1n tariffs of P & 1'1 Service, Inc. on file with the 
Comtn1ssion. 

Issued by Ca11forn1a Public Uti11t1es Commiss1on 

Decis10n 86129 , Application 56560. 


